Memorandum

SUNTRUST

Date: September 14, 2005

To: McKnight Brain Research Foundation Trustees
Henry H. Raattama, Jr. Legal Counsel

From: Teresa Borcheck T <—%S=~ / I

Subject: MBRF Conference Call: September 21, 2005

Enclosed you will find the package for next week’s conference call. Included is investment
information from Mike Sebesta; the Minutes from the MBRF July 20th Board of Trustees
Meeting, and the fifth draft of the new MBRF brochure.

I look forward to our discussion on Wednesday.

Cc:  Mike Sebesta

Enclosures




MCKNIGHT BRAIN RESEARCH FOUNDATION
CONFERENCE CALL

September 21, 2005
1:00 p.m. — 2:00 p.m.

(Call in Number: 866-564-7610
Passcode: 449130)

AGENDA

Asset Allocation Review Mike Sebesta

Minutes of MBRF Board of Trustees Meeting
(July 20, 2005)

The New MBRF Brochure

October Visit to University of Arizona (Dr. Carol Barnes)




12LL-€18 (y0v)

1sijeioadg 500z ‘g1 1snbny
uoneoo||y 19ssy

suemog " euLges sisAjeuy uolesojly 1essy dn-mojjo
6t25-0€2 (¥Ov)

uapisaid a%iA
V49 ‘doseid 'y Atobair)

€125-28L (¥08)
Jo100.1q BuiBeuepy

ajAen) " uely

LT e e
i;giﬁi!ﬁj 35 B

YRR
B! HEL R

188

1104 Ajpaisnjoxg paledeid

g
g
8
g

INAWADVNYIN
TVLIdVYD
ODSIY.L




uoiepuno4 yoieasay uieig WBIuNON
{isit) uoneirsq prepuels
§0c €6L €6l 8L EBL €L €/l 9L €9 5L €Sl &Yk €yl 9Ll €€l 82 €2
_h___.___.._m.______._w__m___.___~__.“_*_.__V‘_“____W__._M.__~_~_.ﬁ_________.v___.lN.”w M@ﬁ@rﬁﬁ@&@a@a
e RO BTTT
&g uouvIuy - 9 ¢¢
AIsU0Q 06 QLS - %0°S
G0/ - Oljojuiod Jualing JHaW 16
PloBed DRl —g ¢ 26 NIQLTH 4O
—€'6
6 ALVY LAOYVL
—96 | GAANAWINOITY
nlm..m
19RO 1v/Li3H+ X3 61/5/9L & 86
66
19PN Hy+papuedx3 :02/5/5. ¢ % —00L
1BPON v/ LI+ dX3 p2/S/1 L —10} 101 - %011
NLEXep ¢0! 13410 - %ST+
AsiBByjeresopoly oL uoupIfuy - 94 ¢p
by T g1 quIsiq - %0°S
G W@.ow
ol NANLAH A0
WNiSH pawedxy | vy LAV
Xee'ZASUINoYpIeMIO yoseasay ufeig Jybinon
Ja1juo.4 JuSIolg PaloNnJIsuoy) uiniay piemio ONLISIXH dHdN
80Npay 0] Jaiuoi4 1usIol S.LI3H Y




¢ | INIWADYNVIN TVLIdVD 0OSiL uoepunod yaiessay uieg WBIUNOY

"s8l10091.0 19SSE UIYIM SOWBIIXe PUB SeOUBRAWI WiSl-HOoYS 2J0ub) yoiym ‘suondwinsse uinas premio; sbues
-Buoj uo paseq suoneoojie weldiye sk soljojlod peziwnd( UOSIOY| *SUOHIPUOD JIWOU0De BuiBueyd Buunp SOSSBD
19SSE JO SOSLSIORIBYD [RIOIABYSY PUEB SBOUBIEGLUI 19MiBW O} 8suodsal Uj S}esSe SNoLeA sy} 0] LoiEooje s olojuod
8y} 1depe ey} suoiedo|ie diWRUAD JuBIOye ale Asy) esneoeq soljojuod paziwndQ UOSIOqa] Byl Woiy Joyp Asy |
'SIe8A G -¢ 1XaU 8y} JoA0 sel0BoIed Jesse snoleA ay) 10} suoidwinsse Bupjoo] PIEMIO) L0 PSSE] S|OPOLL UOEIO|E
1esse [eopoe) panoidde s,dnois) Aoljod JusuiSeAU] S,008N1 | 108]181 SUCHEPUSWILIODS) SN Td. UONBOOY 19SSV SINDL &

IO J -~ L0

(H0-0) SOAUBUIGYRY IR0 PUR (96 1-0) SRUORBLIBI 18101 (%00 L-08) SBNDE 0L % .% FN b% % N
“(9%02-0) JOAG PuR [{9,02-0) POSSPNSIO DCEH {5602-0) HOUS/BULT DATH {%02-0) ABGIENS-WN DATH (%02-0) STy

{%51-0) SRO-HRWS BV (%$1-0) SAVE H%5e-0) deC-iBwS 10101, {9%52-0) dBO-DIA 101 (%00L-08) de0-05s81 [RIOL {H6-0) USBD NOLLYANNOS H! NIvHa L 40} O BERIOD 1888y

A0 - WS T+
O HOHYISHE NIVEE LHDINMKN 10} SIUBISUOD SSBIO IOSSE A0 IISUIIBEAL] 5 SOHORIOH POZILINS UOBIOQUI] PUE J8[RCL S JUSIOMT S|
R ‘GO/PZ/Y SO ST SONOIIOL IS 40 SIOPON dclyr ©xii IRV w are SYSwoL . .
IBEE OUY JO SUIOS IO JORETER uost Apulys ) IOSBD oy WO} BISM 5 N& Q .MAN Mu Nu\ M\h N - QM\Q .m, %)
‘, "RESSH pPUOG pur Lnbe - A 170 SSINSI O} §T7 POSNIBD SBY
*5ys00 Bi Busyr A aoubing B 40§ UBEA [RIGASS JXOU OY) JOAG SLUOREIEXST

§

{ UBSW ULE-BUO) B} BINGLIOD 0F SEBIT JOSST YORe IO} BIQRIIBAT SOLOS BIEP 1SOBUO| 83 61 OAL ¢ _Q 1 .\Qﬁm‘w Q - ﬁ..\ ® * m
DS LIS SBRISAR ULBI-POYS SYI SOINTUIOD YOI TOOONE WINOL PEIRUINST DISMIOLS ST WICH PONISPD 8UB (AISUILIIISID) SISk PIBMIOS . » 0
Mw M _ 1 BIROU INOUM UOFSING! OF 1961Gns PUB POON/RISTS Jou 818 ABYL

i
D 8,005 L, JOSE! SUORAULINSSE Ao OSEUL "SIBOA G - £ IXOU B JONG F eur (A =] £
i A IRIOUBLIA UOSWOYL PUE [DSHY "KOpU| SBPEI JOWSI | /ST “UOSIoqq] Spnjau) SeaInos e1eg 2|
| ] o £

IO wopuz i som 955w S
i SBICRT

NINLAY A0
HIVH LHDOIVI
TAANAWNWODHT Y

wqm,éa pessessia DaIH
a4 ~ fynb3y poyg/Buo DaIH
«d«a.rw B

\«\.QQ ‘ \)ﬁ,&g.. ~!

“Erar .

e AUnb3- L IGHYN

0] - %011

%21 %lE'61L 34V I0SW
%S LL°0 %2681 %09°L | enfeA 0002 Hessny YN
%6'¥ 810 %1892 %08'8 IMOID 000Z l1ossny AYI - PpC T+
£8°0 %0EZZ %128 0002 yossny
%d'G £8°0 %8S LL %0201 enjep den-piyg jessny QQQE%@« - QNVW%
%G g8'0 %Li'G2 %00 L1 : WMoIS den-piny Hessny :
€60 %EL6L %0801 dBO-pIy HOSSNEY . "
%081 96’0 %ZLLL %058 ; oNeA YHHVE/008 485 GUISIT - %0°€
WBEL UIMOID VHEVE/00S dBS
%l 2 - - - 005 d®

g PISIA-USIH uBiye™y
ey o ~ 4 IO PEbpep-un dnoibmo .
=g ) spebaibby usuwiye 52 g Q»ﬁ@, E r\& @

3 AT 4

SR INGONS S T 55V T0 1555v HIVH IOV
ONILSIXHA TGN

i
C -, \\Ojon.._.mnuﬁ

GAS {OEVMBO:A i
AUYNINIZRE G

(soliojiiod 1uaDIlT BUBOO ~PDIBMIO]
NOILVAONNO-4 HOHVIASIEH NIVHE LHDINMOIN

SLIFYH YuMm

m




INFWIDVYNVYIN TVLIdVYD OOSNYL

oliey edieys

. umey WInIeY 958D 1SI0M JA-L

uoyeiaeq pis "dx3

. uol
. . __wmsy piemiod

19§ Ajjunpioqadp pspuedxg
suosriedwo? oijojriod

OIjOjLi0g JUaiins

(%02°¢) (19N) xopuj deg-jjews 4V IDSW
2 {9600°L) B1. 24v3 10SH

(9%:00'%) 1 Aunb3-LiZHYN

%07'2) YL 0002 llessny

606'y) Y1 depiy jessny
{%00'21) pessansiq DAIH ,,

(%00°8) IDAd TASNOULG Bangaem

{(2:00°9)
HLIAD IA +| plop dnosBmn

(3605°€5) Y1 005 d8S

(av olloji0d) seaneusayy
19del [Ind /m [Spojy papuedx3 $g/s/L. uoliepunod yodiessay ulelg yBIuMop

uolepuno yoaieasay uielg biuyom

ouvy
2dunYS Y1
Jurouvyus puv
UANIDA IPISUMOP
Surziinunu
SUOUD]ILL0D
PapUIUIUN
SuIp1oan

dq &nyvjoa
S20mpad JJ
"2ouvuLLofiod

s o110fii0d

v Jo %6
SUIULIDIIP
UOTIDIOTID J2SSD

aridosddy

VORONIISUO?)
OO0



INTFWADVYNYI TVLIdVD ODSIH L

uolepuNo Yoseasay uleig WBIUYOW |

By
1134 eAnoe ppy (%0°p) s1e15T |eOY 8oL oMoy "I SUON ojejsy jeoy
iobeuep puog
jeuopeUIBiUj BANOR (%S°L) ysen- 1eqoio- |

abpasy mou ppy

Hoys/BuoT feqon asnoyiybiy

d1 ‘paijisionia esnoyiybiy

0} ainsodxs ppy (%0°G) puog feqoin 0oMid ‘ouoN- awioou| paxi4
ABoyesis (9%0°¢) uiImoi) aaissaiBby
ainjusA 3sod 192 10Z (%0°21) senjunuoddo
R solbejens pung upat asnoyybi (%0°g) (%e2t)

seAneulalY

16| ded-jlews puj
8Aloe 0} 1ybom
phY ‘einsodxs
jeuoneusaiu]
aonpay

(%e-¢) den-jlews
leuoljeulsiuj "0 uolsog (%0°2)
Aunb3 jeuoiieussiu) JosiApy Aljepid

(%€°21) Aunb3 jeuoneussuy
losiapy Aujepid

jeuoneuIRIUj

siobeueyy anjep 9
yimoin ded-jlews
Ao 0} ainsodxa

-2, (%6°0) anjeA ded jjews |1S

(%¥°5) enjep deo-jlews |1S

enjep de) jlews |

deoy qubiem | ¥ 2, (%6'Y) |
ded-jjlews sonpey | (%8'1) uimosn deg jewss 11s ymoun deg-jjews 1S | yimon deg jlews
siBy a109 den (%S1°2) (%L°G) aieysi
-PIiN @AROR ppY Aunb3 eapeuenp osibejesns anjeA ded-pin {(%eS)
‘yBem aonpay ILS (%S¥°2) Aunb3 deo-pip 1LS aieys] yimotn ded-piy pusig de) pip
(%£°01) Aunb3 sn uepeds Ayjepiy (%L°L1) @109 ~
%,_n ommsﬁww_ﬁ.%__ww {(%6°6) swoou| anjep |LS {%0'6) | Aunbz sn ueueds Auepid
: PPV ‘onjea pundj swoosuj pue Ymois) |1S {(20°8L) awoouj anjeA |1S anjep deo obiey
deap o} ainsodxa (%L01) (%1°L1) 8109 - Aynb3g sn
sonpay Jyblem 8109 — Aynb3 sn ueneds Aujopid uepeds Anjepid {(%8¢L) yimoln
dep-obie deoy (%2 L1) %0018 ymoin amoy | %0018 YIMOIE) 9MOY " des sbiey
SjuswWIwion pasodo.d uaiIng AioBajen

1eBeuBp\ 8Aloy pesodoid

UOIDNSUOL)
Olj0§1104



S | INIWIDVNYI TVLIYD OOSIL | UoHEPUNOS YoJeasay ujeig JBIuNOW

(isid) uoneineq prepuelg
o.mv o._mm c.wm o.ﬂm o.wm o.mm o._mm o.wm o.wm o._.o.m o.mm o.ww o.m: o._i o.w, S_z owm o._o ow om 00
[ 1 i i 1 1 1 t | | I} H | | | i i { | [ G.N
L5z VIO F = %007
—0'¢ TG0 - %S T+
%:oOlm.m .
,,,,, Loy UOUDIJUT - 94 C°€
k4 GLUSIT - 0L C
oo qLISUT - %O'S
-GG
—0'9 .
_cq NANLAH A0
—0'L HIVY LADYVI
—G'/

0’8 UHANIWWODFT Y
~—G'8
—0'6
sjelsgon —5'6
—0°01
~G'0l
0L 101 - %011
Gl B0 oL TE
By PO ST
52l UOUDHU] - %Sy
I Hmo”m” "GLISICT - %BO°C
Asibby .
o Con
Logt NIDIAH O

wnisy paRedxy |\ Frvy [HOUVL
Xee'poulelisuocouf SWnjaYpIemio yoseasay uelg Jybiuyon
paulelisuoduf - 191juo.4 Jusiolig pajoniisuo) uinyey piemio ONILSIXH A4 4N

S0/9 - OliORIO WBUNYD JHGN

oljojuod jebie] ¢ % [OPOW v/ LIFd+ dX3 :61/5/9.
[oPOW Hy-+popuedx3 :0g/5/G/ %

[oPON U/ LI3H+ dX3 pe/s/LL

pauIRSUCIUN




9 | INTWIDVYNVYIN TVLIdYD 00SIML uoliepunod yoiessey ujeid biuyop

"sel0baleD 19SSe UIYIM SeWelIXe puB Ssouelequil uusy-Loys aioubl yoym ‘suonduinsse winjes premio} sbues
-Buoj uo peseq suojeoojje jusioie are soyojod peziundO uosoqyg] *SUOIIPUOD JlWOU08 BuiBueys Bupnp $888ej0
19SSE JO SolsliejoeIRYO [RIOIABYSQ PUB SBOURBGL JoXIBW O} asuodsal Ul sjosse SNOUEBA 84} O} Uoiess)e s oljojiod
auy} 1depe jeu; Suoeoojje JIRUAD JUSIOIS B1e Asy esneoeq sojojuod paziwndo uosioqq) ay; wiodj tegip Asy
"Sieeh G - 1xau 8y} 180 selobojes jesse snouiea ey} Joj suondwnsse Bupjoo] premio} uo peseq sjepow uoneooje
losse [eohoe] paroidde s, dnoin) Aoijod BunsaAU) S,008N1 | 100}j04 SUOlEPUSLLIWIOD8] S Td,, UOHEOOY 18SSY SN L ¢

i ! Ui [BOUS PRUIRNSUSOUNT 951 SOIOIIC Pez] UORIOQG] PUE SOOI, IS G
@Y JO BUIOS JOY JOSTIED wioy Agybis D yeemiEp Loy Yoy suam
i "SOEST pUOG PLIT AINb [PUOYIPRA 10} SWINIOL POINUNSE PISAMO] N0 FIRMUMOP SSIARI G} SN PESNTD SBY
“sps00 B Buysut Joybry R 40} SISGA [RIGADS 10U U JBAC SUORBIOBAXT
W, UROU Luy-BUOE 94 SINAUICD O] SSBID 35SST YoBD L0} BIGEIRAD SOUGS RIRP JSSBUD] O OST B8
DRI WIS GERIBAR UUGI-UGYS Otz SSINCUCD YoM JOPOYE WIS POIBURST PIMIO S} LUOY POANSP G (AXRUIIIQIC) SUNTIOL PIAIOS
H { | BOAL INOUHM UISIAGS O) Jo6laNs puw pesURenS Jou BIe ASyl
SO0 JOSYBI SUORALNSSTE AGURUNEID SSBYL SIFSA § - £ IXGU BUY} 1GAC SUCRGUNSST BUPIOO-PIMIO) i (Arsupuyeid) Sumiey TMIOY g
M EQ ﬂ\ﬁgnﬂ.m HOSWOY ] PUT [DSH “XSPUf SBPSH JIOWBLL/FASO ‘UOSIOGG] SOpnfou) SeaIncs meg 2|
i {
i
i

QA asoDuZ am som Sihaus 1955w SyeyL o
i SOIN

SIWIOL
19-1. Aeq-1.6 YouAT juep

1% 1ended aImuaA 150d IA/SNOULY Bingrepy
%e8'EL passansig ©a3H
%0121 Aunbg poyg/Buot ©aIH
%& L . oLo %EOY %G1 01 ABsens-mnn qaIH
%BS Vi %¥P 6 Aunb3- 113HYN

o deo-iews 33vE 108N
%LEGL %GL'6

ESVERe T

%26 81 %09°L : BN[eA 0002 lipssny

%6y 8.0 %189 %088 UIMoIE) 000T fessny
£8°0 F%0E'2S % b8 0002 fessny

%l'G 180 %L LE %0T 0L anfeA des-pun yessnyy
%&'S §8°0 %l 4GS %00 L ¢ wmosn ded-piy flessny
€6°0 %EL61 %0901 ; ded-pin essny

%081 G860 %TLLL %08'8 SNEA ViHVE/005 d%S
UIMOID VHHVYE/008 d¥S

%82t 46°0 %8161

%056
%SG L A

%00'6

199M patpep-un dnoiBuo

1910 - %001
1YI0 - 5S T+

uoupIul - ¢ ¢

‘QLISICT - BO°S

NIANLHE 40
HIVY LAOUVI
JAANIWNOIH Y

IO - %0 T

IO - %S T+
uouwIur - 9% ¢ %
‘QUISIT - %0°S

GO NIALTH A0
HUVYNHONTE / SSYI0 135SV
1 OFI0ALHOG NOLLYIBHYOD ,>I<Z_S=JWE& »@‘FN é FN @ @g,@\»ﬁ
0 ONIISIXHA AYIN
PaUIBISUODUR - SOLORIO JUBIONIT BUD|OCT-PILMIOS
NOLLYGNNO- HOHYISIH NIVHE LHODINMOW
pauressuoduN — sisAjeuy UONEBOO||Y 18SSY | peuensuooun

sinduj jepo




INFWADVYNYI TVLIdVD 0OSNiL uojepunod yoleasay ujeig wbiudoN

"S80IN0S8I PUE S]18S [[PIS JUSIaYIP YliM PBIOHUOW pue PeisA

‘parenjens aq o} pesu jey} (xipuaddy ses) sysu sanelenb jo sadAl usisyip AJeA aaey Ing ‘siesse

[euonipes} uey} Jusiolje alow Ajjeonsiels aie yoiym ‘(UImols) pue sjelapoiy pajede| soljojuod 1enuoi)

lusiolye ass “6'e) seibejens pung abpeH Ajurew jo pesuduwiod soljojuod Jeijuo) JUSIOYS Ul SYNsal

1 @ouls Julodpue)s uoieoojje 18SSE UB WO [NJOsSn AJUBSSa0aU JoU SI Il ‘JIGASMOH JSIUOI) JUSIOINS
lepeolq pue Jaybiy e spjeif synduj jopow paulesisuosun yum uoneziwndo soueuea-uesw 'y ¢

-opey edieys Jeybiy pue ysi episumop paonpai
‘uoleinep plepue)s J1emo] B Yiim (9401) uinial Jo ojel 1obie} papuswiwiosal sy} Sieow gy oljojiod ¢

‘selboiels
pund ebpsH uoys/Buo sy Buisesiosp pue abpeH pessessiq oyl Aisepow Buiseaiou|
pue ‘g 1i3H o} uonedojie %t e Buippy
‘%02 Wol} %z 01 Wyblem soaljeussyy ey Buisealou
'%G/ wolj % 1/ o} wybiem Aunbe sy Bupnpsy <
‘Aq (gp oljojiod) pe1oniisucd aq ued oljojuod Jusidiye aI0W B ‘{ Oljoj0d O} pasedwion ¢

ANANA

SUONBAISS( UOIBI0||Y 19SSY




uollepuno4 yalessay ureg WbIuMow




6 | INTIWIDVNYIN TVLIdVYD 0OSNYL uonepunod yoieasay ujeig wbiuyopn

‘Josse ojqeynuenb ‘sjqibue] ajow e jo AlLINoss [eolBojoyoAsd By} SI01SBAUI BAID) o
'S 113y 0} eAnorIie AjgAneles [jus [euded o 100 Bupjew aseq moj Ao 1o Buiwuod sejes 1saisiu Buisy sudseq o
-ebpay uonejjul poob spincid e

‘offeions| MO e

"SIedA JuBDal Ul usjie) Ajjenioe aAey
suoflejelio) “(spuoq ‘s300}s “o'l) salofsies jesse Jofew Uim SUOIE|B1I00 MO AfBOLIOISIY USAID JOIISIOAID pOOY) o
"Aujejon jemo] Ajaaiieas yum suimes 1bip-ejgnop mojubip-ajbuis ybiy pios e
‘(sispjoysieys
01 panqLIsIp awiodul 8jgexe] %06 i Sexe) suiooul Aed J0u Op $115H) SWOOUl PUSPIAID ADBSIS 8DINOI]
"SISUIOISND O)SBLOP Jidy) 10} spoob
pue sjeuslew mei paoud Jejop-gn sedesyd aseyoind ued Aoy} se yjausg PINoys $ SN 8yl "SA S8IoUsLIND
Buons yum sejuedwod [euoneUISIUI"00S J'BS OU} Ul papnjoul ‘uoljiig 062$ Alubnoa si uonezijendeo jexiey <

"spunj feninw yBnoiys sseyoind Aew sioiseAu] "31e1Ss [Bal [eloJowwiod Buiumo uey pinbyj aiopy e
SLIFY HO4 ISV IHL o | “GummIos

LEXTOUY LOTIUT] SHEDIOSSES UOSIOGR] NES

26191 | uvomepoddy feade) Amby LIHIVIN 4oM0] PiD
e sl tmgoy swwosur Ombg rrauuN - L e
s | g B e €00 o1 SPUOg 14D LTSN wingo.a aaoidun
/40 L1 wmay [0 Ambyg LITYVN ot L o 5 ;
UOReIAS(T | WEITRIN
psepueis | punoduo) Y00Z-2L61 TERUTY] Pood SIS SPorRd UDI SYUINYD
SIWVEN.LS ONFQIAIA LYY AQVELS 62°0 LE0 01 SLIgd
00°1 ¥90 ot spuog a0y 11 'S} 8 .
ogjofriod puoqdpo
bogtr ] - %0 C1 UONBIAI(T PITPUTIS 001 01
o %9 11 urmey punodwon) spuog SHo0Ig SPOLIdG 3840 ¢
¥Z'0 150 o1 107109
%0°0 SLIFY 00’1 z€0 o1 spuog 3149 LTS v 0] UOYDIOD
%0°0¥ spuog 15 180 00°1 ot 005 d29S :
%0°09 00§ d*®S spuog SHO0IG sporg
, t 1nba o
T oToRToR — o0 oo . LIZY mba %07
PYO0Z-S661 Jeneuy - 150 g spuog 185 11 'S0 01 v Sutppo g
00’1 8 00§ d72S :
GTL | wonwms(] prepumg spuog S}HO01§ SPOTIag
4R 01 oy punodwon . ) )
12°0 91°0 125 SLITY
0400 B 00T 820 €€ spuog A9 1T SN
%00 spuog 15 IT°S'N 00t 133 005 4788
9%0°09 00S d2®S spuog S3001g Spomdg |
2 ,,AN OO0 |1 OUORIOI XEeW UORE[SIIo)
. - +002-TLG] [enuuy
NEQLEE S

m_,”mdm_HNUZH / HST¥ SHONUGTE NOLLVDIJISEHAIQ LI HWLL ¥HAO JANITOHJ FAVH SNOLLVIZYHO0D LITY




]

INAWADYNVIN TVLIdYD OOSIYL uolepunod yoseasay ulelg WBIupO

:4H Bunuswsidwi pue Bunosies

‘Buipuswiiosas usym adepns 1By} senss| Aoy 8. UOIIBJNISISAIP PUB Ydiesssl
‘aousbijip eng “weiboid uopeooje 19SSse Ue 0} UOIIN|OS JIJBWOINE UB J0U JH e

"S8SSBJO Josse jeuonipel) woij (uwiel-jebuoy) suinjal pejoadxe oMo <

‘fenusiod uoyeolisIsAp sanoidwl Jayung sejAls Juswisaaul puny abpay snouep <

")su
onews)sAs woiy Aeme seibsieins oyl Ajisianp o) yees 4H se seydie jeybiy Joj [enusiod <

*9WIOdUI PaXy) JO} aINuISgns
aind e J0N "AlljBjOA 8jij-aWwooul PaXy) JUOISIY UIM suinlel axi-Ainbe 1o} [enusiod <

‘soijes adieysg
ybiH "siexew Jeeq pue |ing ssoioe souewlopad Buosg "suinies e|gels A|[eouoisIH <

‘uoijersssaid [eldeo pue seibejels uin}es 81NjJOSGe UO SN204 <

"SUOIJBIASP piepue)s
MO "SpuOq puk sailinba Ylim Suoie|a1100 MO Jisy} USAID UONBOLISIOAIP YSU 8pIACId <

'SJIOW JUBWISOAUL H e

‘psremio) Buiob wiopadiapun Ay jim sjuswinysul Ainseal | pue

‘suinias a)il-Aiinba Jayo Ing Aujirejon axij-ewooul paxi) eaey seibeielis 4H 1sow
1ey} ueAib JH 0] uonEOO|Ea) PONUIIUOD B 88S PIN0D SSBJO 19SSE SWOodUl PaXiy e

"G00C Ul %SG/, 01 €002 Ul %S Woi} 4H O} suoieoojie Jiay} esesaioul o} pejoadxs
aJe s]osse Ui Uoljjiq £$ 1Ses] 18 YUM SI0ISaAU] [BUONHISUI UROLIBWY YUON e
'200g Aq uoijuy 1$ 01 uolljiq 059 woiy molb o3 paroadxe (4H) spund abipsH

SONNd 3903H NO H3NIHA V ¢




Ho | INAWADVNYIN TVLIdYD ODSIL uoijepunod yoseasay uieig WBIUMOW

‘[ons| punj ayi 1e Aued 9,0g oy} jo do} uo o8} esuewiiopad %G'c B pue
99} Jobeuew % | ay1 jo do} uo as} usweabeuew dqg g/ e abreyd AjjeoidAl 4HOS
‘siobeuews SSB|O JO 159q, 9yl ebeuew AjoAioe
pue uj 1SeAU| ‘BlenjeAs 0] 8Seqelep pue ainjoniisejul ‘yiomieu eyl sessod
Apeaije oym wes) 4HO- peousuadxe ue eIA siebeuew doj 0] UOIBOIISIOAIP
JUBISUI SBPIAOId “4H O] 81n0J-SS8008 ajeipawiwi ue Juasaidal pjnom 4HO-
"uoijenjea Aued pig/sieiourul) paupny (¥) ‘siedioulid AQ uswisau|
-00 (€) ‘rende jo 1509 AnunuoddQ = ey ajpinH (g) Hew Jajem ybiH (1)
:S9SNEJO IN0} UO 1SIsSul ‘Alieo/os)
Juswabeuew %02/% 1 4H leuonipes Aed 1snw noA ji ‘Buisaaui 19811p 104
‘(1odoayereb) reuwo) (4HO4) puny ebpay
-jo-puny e ybnouyy 1o weiboid uswisaul 100.1p & ybnoiyl Jeyye Juswejdu
Bleq nmmmmm._ pue Buoud sl <
"SPI0D8I M¥orl] HOUYS <
Yup olfis <
<
<
<

@

]

®

@

"SUOJBOIISSEIO 9JA1S 1UBISISUODU|

"sesiaAlun ul syedioiped jou Aew 4H poox) ‘seiq diysIoNAINS WO SI9KNS 8SISAIUN J4H

"ainonu)s Juswiiseaul diysieuped paywy sieaud (Ayupinbiy Agsuenb ‘spouad dn-300]

"sjuswiaiinbal Buiuodas Jojsaaul [euonniisul Joj pesedeid Ajjeuoneledo aq jou Aew 4H
Isow “Jersmoy ‘pazijeuoinyiisul Buieq ese JH -Aoussedsuel; pue ainsoosip ‘eouelduion <

(p.1uoo) SANN4 IHAIH NO HIW




¢l | INTWADVNVYI TVLIdYD OJSiL uolepuno yoieasay ulelg ybiupop

“UOTRULIOFUE

PUE UOHEOO[[E J9SSE JUSLIMO UO PasEq SYIUOUL SATOM) JXSU SY J9A0 POATIIRL 3 0) JS3I01UT PUE SPUSPIAIP 913 JO SIPUINSS UY — SWOOU] [BNUNY PIPWnSH
"$OSSO[ puE

Sures pazifealun pue PIZIesl ‘SWCOUT 1SIOIUI PUe PUSPIATP JO Pasudiod ST wine [210], Swmel [e101 SXe suoLRmOTRo osurHLIOjIRd JTY — WIoy [2I0L

SINIHEL TVIONVNIA

"SUOISIOAP JUSULSIAUT AUe SUDEUI 210§0q SIOUBISIINIIL JG10ads oY) Jn0qE [euoissejoid JusuIisaAur JISU) (MM JNSUOD 03 PISIAPE a8 SIOISIAU]
“Sunsoaut sumng 0§ wodn patfer aq j0u Apw pue ‘Ao sesodmd [BUOHBULIOIUI 10] S8 “0J8IN0OE 94 0} PoAST[aq pue SUnLIM JO SUI o1} I8 J[qR|ivAR
UORBULIONUT UO Paseq Sre suonoaford pue SJUSUIWO)) 'SSN [ENPIAIPUT J0j SISATEUE ST} JO JLISUI JO AJRIMOSE 3U) 0} SE sonueLeM IO uoneiuasaidas

Aure oxews SUOTIRITYFR AUB 10U OOSNIY, ISYNON -ouj Juomaeueiy [ende)) 00STLY, JO SIUSHD 2anoadsoxd pue siusyo 10j peredord sem sanoodsiad swy,

MEIATY LI VIN ANV DIINONODH

popiaoid $301AISs AI0STAPE 913 JO 10 "ouf “uowefeuely fende) oosniy,
JO SJUSTO PAIsH 9 Aq feaoxdde 1O JUSTISSIOPUS UE Sk PNNSUOD o J0U PIROYS ISY STYL, "L sowreuLioyrsd uo Poseq J0U ST IST] 91} I0F SIUSLS JO
uondopes ], $103098 Syeand pue d1qnd 2y) Ul SJUSTP -ouj “JuswoSeur [elide]) 0OSTIL, JO UOTOS SSOI> PeOIq € ajedtput 03 Aduis PODUSIHI ST IST] 9Y L,

LSTT INHI'TO FALLVINASHEITA

oy At e PosIAAL 9 KBTI YoM ‘UORULIOJUT JO)IEW PUR ONHOUOOS JUSLIND UO PSeq ST FUnSesaIo]
DONILSVOHIOA

‘sonbaz uodn sjqefrear are pouad ogoads Aue 105 suonrsod Armoos [enpiATpul pue s3unySwm 10309 Jo 381] 930[duos ¥ *20110u moym
s8ueyo Aeul pue ‘woeuesald ST} JO IOUIOD PUBY-1JS] S} UL UMOYS 91ep 9 Jo se pajussaxd are sonsueiereyo ofjoyuod pue sSUnYSIM 101398 4,
SOILSTEALD VEVHD OI'TO4I¥0d NV SONILHOSTAM YOLDHES

“auoou]

[eTyOR $31 Uey) $S3] J0 AI0W JInGISIP Aewt puny g pouad uoAlS Aue uf “s1osse jou oeSa188e sy 01 puny € jo sSurres jou 912301858 SAB[RI PRIA DAS V
"POOTPAI 5 PINOM PIIIA ST} SIPATEM 93] JUSLIND JO 0UISYR S} U]

"WITIRI B0} AT URTR put,] 9Y) JO STUMIIRS JUSLINO OY) $109[J21 A[ISO[0 210U UOHPULIONUT PIAIL

NOILVINMOJINI ATaIA

"%R¥'6 01 PIONPAI 9q PINOM $39] JO 19U wimjal ofeioae
fenuue SUn[RSI 9U} ‘SI2aA U9} AU} JO Yors PoSIeyo oxom Juswefeurul Jopun s3asSe JO 95$°() JO 99 [enuue e Jj "sreok 1o) Jo pouad v 10§ 18a£ yoro

$39 JO UOTONP3P 3y} 03 J01d WINIAI [ENUUE %] € SIASTYO. JUNOOOE ITf) SUINSSE ‘F[AUIEXD 10, “SHSII SATR[IUIND U0 100532 Surpunodmod oABY S99, SJUNO0Y JUSMIAISY

[
"$39] AIOSIADE JuSUKISeAU] Sigeorjdde ISDLLUNS PUe ‘Spumj

$9ssaIppe A[[eoyioads a10uw jeY) Juswssde AIOSIADE JUOUISIAUL SY} 0} S0USIAJRI INOUIM IO JO 1uspuadopul POTENBAR 3q 10U PIIIOYS UOTBULIOJUL ST ISILE SA[ORI0)) pue

353} JO UOTBUIQIIOD B JO ‘S99 JO $5015 ‘509§ JO 10U 0°1 ‘Byep Soueunioprad Sunueseid Jo SPOYISUI JUSISIFIP SABY YOTYM sjonpoid Jo A1s1reaA B 10] 9q UOWWIO]) ‘SIUNODY

Aewr ura1ay papiodal uoneuLIopul SoupLLIONSd SY, "$30) AIOSIAPE JUSUIISIAUT JO uonduosap 10§ [ Leq ¢ AQY IO § 008NI], 208 '$93] Juswogeuew padeue]y Apjeredog

JUSUIISIATT JO $5018 swmmes spuesardar 09snu], £4q peSeuriu s1Umosoe o pajeal BIBD SOUBULIONIS] "S}NSOX 31Ty JO SANRDIPUI J0U ST soueuniojrad 1seg COSRAY, YJIM 3SR X0
HONVINIOTT T INTWNLSAANI

S00g ‘0g sunp
Buipu3 pousd




MINUTES
MCKNIGHT BRAIN RESEARCH FOUNDATION
BOARD OF TRUSTEES MEETING
July 20, 2005

July 20“‘, 2005 — Quarterly Trustee Meeting of the MBRF

The quarterly Trustee’s meeting of the McKnight Brain Research Foundation (MBRF) was convened at
8:15 a.m. on July 20" in Orlando, Florida in the 16™ Floor Conference Room in the Trusco Capital

Management offices.

The following members were present:

Dr. J. Lee Dockery, Trustee
Dr. Michael Dockery, Trustee
Dr. Nina Ellenbogen-Raim, Trustee
Mrs. Teresa Borcheck, Corporate Trustee,
SunTrust Bank Endowment & Foundation Services Group

Others Attending:

Mr. Henry H. Raattama, Jr., Legal Counsel

Mr. Michael Sebesta, Managing Director, Trusco Capital Management

Mr. Gregory Fraser, Vice President, Trusco Capital Management

Dr. Robert Rich, Dean and Senior Vice President of Medicine, University of Alabama at
Birmingham

Dr. William Deal, Senior Vice President and Dean Emeritus, University of Alabama at
Birmingham

Mrs. Annette Molenaar, SunTrust Bank Endowment & Foundation Services Group

1. _Approval of Minutes

Editorial comments were made and final approval was given to the minutes of the April 19 & 20,
2005 Trustees meeting of the McKnight Brain Research Foundation. The minutes of the conference
call of May 18, 2005 were approved. Changes made to the format and header of The Code of Ethics,

Values, Vision and Mission Statements, and the Conflict of Interest Statement were discussed. All

documents were approved as modified.
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Action:

A. The Trustees made editorial comments and final approval was given to the minutes of
the April 19 & 20, 2005 Trustees meeting.

B. The minutes of the conference call of May 18, 2005 were approved.

C. The modified Code of Ethics, Value, Vision and Mission Statements, and Conflict of
Interest Statement were approved.

2. Strategic Asset Allocation Analysis Presentation comment: I think it is best to label the

booklets which are prepared. Mr. Frazer had two, one a bound volume and the other a folder with pockets.

Mr. Gregory Fraser, Vice President, Trusco Capital Management, presented a his Strategic Asset
Allocation Analysis for the MBRF Portfolio. (Attachments 1 and 2) Mr. Fraser emphasized the fact
that this is a highly engineered product and needs to be followed very closely. Both internal and
external managers can be utilized and it is important to stay as diversified as possible. Mr. Fraser
went through his presentation in some detail, giving some insight as to Trusco’s strategies, and
historical data in the various Satellite and Core Asset classes. He discussed the Offense and Defense
strategies, and the historical efficient frontier of these strategies. Forward estimated returns using
both the bottom-up and top-down methodologies were given. Mr. Fraser stated that-they-expect
below average returns are expected over the next 3-5 years. In order to meet the benchmark, the
portfolio will have to include more satellite categories. With the current asset allocation, the forward
return estimate would be 9.2%. The topic of inflation and how it is calculated was raised and
clarification was requested as to what inflation rate would be applicable for the MBRF. Mr. Fraser will
do an analysis to obtain the information on influence of inflation rate on the asset allocation analysis

for the MBRF. Mr. Fraser then covered the recommended Forward-Looking Efficient Portfolios. His
recommendation was Portfolio 4 (Attachment 1) which is a 75-20 alternative — 75% equity, 20%
alternatives and 5% in fixed income. This portfolio gives tremendous diversification and is more
efficient than the existing portfolio, providing a 10% forward estimated return with the same volatility
as the current asset allocation. The satellite/alternatives investments will play a more important role:
because they offer lower volatility and better returns. The portfolio does not include REITS, and the
Trustees requested that these be considered. The recommended Target Rate of Return, 10%, is
lower than the current 11% Target Rate of Return. There ensued a lengthy discussion regarding the
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Target Rate of Return, and the Asset Allocation Guidelines as stated in Appendix A and Appendix B of
the Investment Policy of the MBRF, respectively. If Real Estate Investment Trusts ( REIT's) are
included (under alternatives), Appendix B of the Investment Policy would need to be modified. Mr.
Fraser will perform an analysis of the rur two models (non-restricted in regard to alternatives and
with REITS) which ke will be distributed share-with the Trustees in preparation for a —A conference

call witl-be-arranged with Mr. Fraser prior to the October Board of Trustees meeting. The Trustees

thanked Mr. Fraser for his detailed presentation.

Action: A. The Trustees received the Asset Allocation Analysis as information.

B. Mr. Fraser will be requested to perform de an additional analysis regarding
inflation rate, non restrictive percent of allocation for alternative
investments, and the inclusion of REITs.

C. A conference call will be scheduled after Mr. Fraser’s analyses to review the

information prior to the October meeting of the Board of trustees

3. Investment Review

Mr. Mike Sebesta, Managmg Director, Trusco Capital Management presented the investment review.
(Attachment 3) He-started-off-by-continding-the-discussion-which-began-during-Mr—Fraser's
presentation: After a thorough discussion of Fthe Portfolio construction, was-discussed-in-great
detail. it was Fhe recommendedatioris to further reduce the mid-cap and small-cap allocations; shift
from large cap value to large cap growth; and reduce the allocation in International investments. In
the-Alternative investments eategery, Mr. Sebesta agreed with Mr. Fraser’s recommendation to move
the amount invested in eut-of Lighthouse Diversified and into two other Lighthouse products
(Lighthouse Global Long/Short and the Credit Opportunities Fund) and ZCI Aggressive Growth. At
this time REITs were not included in the recommendation; however a request was made by the

Trustees for Mr. Fraser to perform an asset allocation analysis eonsider including REITs also.
if ; to-hi i vered the activity inthepast
tire portfolio. When the total
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portfolio is compared to the blended benchmark for the last quarter, it is almost in line with the
benchmark. For the year-to-date period, the portfolio has out-performed the benchmark by .56%.
Mr. Sebesta indicated that he expected that the extended period of out-performance for Small- and
Mid-Cap stocks (versus Large-Cap) was likely over, and thus recommended moving to a higher
allocation for the Large-Cap portfolio. Likewise, it also appears that the extended period of out-
performance for the Value style (versus Growth) is also close to an end. Therefore, Mr. Sebesta, and
Mr. Fraser, both recommended a modest overweight in all capitalizations toward the Growth style.
The recommended Portfolio (Option 4, Attachment 1) from Mr. Fraser’s asset allocation analysis was
discussed, as well as making possible changes to the Investment Policy to include fixed income
allocation. ‘

After a thorough discussion, it ¥t was agreed by the Trustees and the SunTrust/Trusco
representatives that the following actions would be taken and the Trustees delegated to Trusco

Jha_

authority to select the new managers to implement the Trusco recommendations and 3

— ooy A Inotins,

Action:
A.—%: Mr. Fraser will be requested to perform e i an Asset Allocation
Analysis, stmilar-te-the-ene-provided-to-the MBRE-but without constraints on asset

classes, to include REITs and Alternative Investments (i.e., no limitations) to determine

the effect on the efficient frontier.

B. 3: Mr. Sebesta will implement the recommended changes in the Foundation portfolio
as permitted in the existing Investment Policy Statement (as amended on 2/24/04) at
the earliest opportunity. These changes include: 1. shifting from the Large Cap Value
and to Large Cap Growth funds; 2. liquidating the Mid-Cap I-shares, and moving the
proceeds to the recommended Mid-Cap Blend funds; 3. trimming the Fidelity Advisor
International fund, and adding to the Boston Company International Small-Cap Value
fund; 4. beginning the process of liquidating the Lighthouse Diversified Fund, and
initiating new subscription agreements for the new Lighthouse funds; purchasing the ZCI

Aggressive Growth fund with the excess proceeds.
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C. 4= Mr. Sebesta agreed to coordinate a conference call with Mr. Fraser and Ms.

Borcheck to discuss these action items.

It is recognized by the trustees that by implementing these changes in investments, it may be
necessary to amend the Investment Policy after a review of the additional analyses of the asset
allocation which have been requested.

if.so isit worded correctiv?

Blate i Daogttansa:
% ES T E3 >

4. University of Alabama at Birmingham Presentation

Dr. Robert Rich, Dean and Senior Vice President of Medicine, and Dr. William Deal, Senior Vice
President and Dean Emeritus, of the University of Alabama at Birmingham, updated the Trustees on
the status of their search for the new chair of the department of neurobiology, and the progress in
development of the research program in age related memory loss.

Upon their departure, the Trustees discussed the presentation and information received from Dr.
Rich. The Trustees agreed it is desirable that-the-best-course-of-action-was to extend the gift
agreement to the University of Alabama at Birmingham by with an additional $1 million gift from the
MBRF to be matched by the and-ask UAB te-mateh, contingent on the following conditions: A.
convert the professorship to Endowed Chair; B. request that all space allocated to the neurobioclogy
-seienee department {*ég:} three floors of the Shelby building) be designated as the Evelyn F. McKnight
+that Dr. Lee Dockery was requested to talk with will-ealt Dr, Rich by

Brain Institute. Hwas siede
telephone on behalf of the Trustees and thank him for the visit, and discuss the above points. If Dr.

Rich tentatively agrees to these concepts in broad terms, then Dr. Dockery will follow up with a
written proposal to Dr. Rich, with copies to Dr. Deal, Dr. Garrison, and Dr. Marchase.
Action:

A. Dr. Dockery will speak with
extend the gift agreement and the conditions under which the additional gift will be

Dr. Rich by telephone and discuss the proposal to

made. IF-Dr-Rich-tentatively-agrees
B. Dr. Dockery will follow up with a written proposal from the MBRF to Dr Rich, if the

discussions are concluded satisfactorily.

5. _2004-2005 Minimum Distribution Calculations
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Mrs. Borcheck presented the estimated 2004-2005 tax year minimum distribution calculations for
review. It was requested that page eight (8) of the 990-PF be added to the minimum calculations in
future.

Action:
A. Trustees received the 2004-2005 Minimum Distribution as information.
B. Mrs. Borcheck will include page eight (8) of the 990-PF to the Minimum Distribution

Calculation in future.

6. Developing Other Opportunities
Dr. Lee Dockery reported to the Trustees on his communications with Dr. Carol Barnes at the

University of Arizona in Tucson. Dr. Barnes is currently the President of the Society for Neuroscience
which has 36,000 members. She is a professor in the Departments of Psychology and Neurology, as
well as a Research Scientist at the Arizona Research laboratory, Division of Neural Systems, Memory
and Aging at the University. The kind of research that Dr. Barnes is interested in, mirrors the
interests of the McKnight Brain Research Foundation. At the University of Arizona Research

Laboratories, there are they currently have 50 people working on brain research in area of learning
5ss. Dr. Dockery discussed with Dr.

and memory and the influence of aging. age-related-memory-t
Barnes her interest in the development of a project proposal to pursue research in age related
memory loss for consideration for funding by the MBRF.;-ard Dr. Barnes was enthusiastic about the
-—Barnes indicated that she would confirm her interest in writing to the Trustees
br—beekery by the end of the week. The Trustees look forward to receiving Dr.

Barnes' proposal, and would be interested in visiting Dr. Barnes on campus.
Action: Dr. Lee Dockery will continue communication with Dr. Barnes £

behalf of the Trustees, upon receipt of written confirmation of her interest.

7. Other Business

A. MBRF Website - The Trustees discussed whether it would be appropriate to include the Value,
Vision and Mission Statements, and the Code of Ethics to the MBRF website. The Trustees agreed
that it was appropriate, and Dr. Lee Dockery will coordinate getting the documents on the website.
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Action: Dr. Lee Dockery will coordinate getting the Value, Vision and Mission Statements,

and the Code of Ethics on the MBRF website.

B. The Universily of Florida - Dr. Dennis Steindler
- Dr. Steindler stated that a paper by Dr. Bjorn Scheffler from his group, was accepted in May for

communication to the Proceedings of the National Academy of Sciences.
- Dr. Steindler was named to a core group of 15 scientists who will be tasked with awarding $3

billion in grants for stem cell-related research over the next decade through the California Institute

for Regenerative Medicine.

I think it is best to delete each of these items. They are not really relevant to be included in our

minutes. Each was a public announcement.

Vgﬁ?{W& Y VZA

C. Activity Report - Dr. Thomas Foster, the Evelyn F. McKnight Professor of Age Related Memory
Loss at the Evelyn F. & William L. McKnight Brain Institute of at the University of Florida Cellege-of
ledicine prepared an Activity Report for the period of February 2005 to July 2005.

D. Trigeminal Neuralgia Association - Dr. Lee Dockery shared the gift agreement outline (paragraph
headings only) between the University of Florida and the MBRF with Dr. Roger Levy and Dr. Michael
G. Pasternak in an effort to assist in their development of a gift agreement with the University of

Florida.

9. New MBRF Brochure
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Draft copies of the new MBRF brochure were presented to the Trustees. Two options were
discussed:

1. The same format as the existing brochure, substituting the Application Procedures and Proposal
Review with the Value, Vision and Mission Statements and Code of Ethics. This new brochure would
have eight (8) pages, as does the existing brochure.

2. A different format utilizing inserts (tombstone style) with the Value, Vision and Mission
Statements and Code of Ethics as inserts.

Dr. Michael Dockery was concerned that the new format would be expensive to produce. Dr. Lee
Dockery requested that Mrs. Molenaar obtain pricing information for both options, using two (2) part
color as is used in the existing brochure.

Action: Mrs. Molenaar to obtain pricing information from the printers and communicate

with the Trustees.

9. Date, Time and Location of Next Quarterly Meeting

The next quarterly meeting of the MBRF will tentatively be held in Orlando, Florida on October 19",

2005. This date/location may change depending on the dedication of the Shelby building or a

possible trip to Arizona to visit with Dr. Barnes. These issues should be clarified soon. It is has been
derstoed that Dr. Clarkson will be unable to attend this meeting.

Action: Meeting date tentatively scheduled for October 19, 2005, in Orlando and will te

be confirmed once outstanding issues have been clarified.

The being no further business, the meeting was adjourned at 4:20 p.m.

Summary of Action Items:
Summary of Action Items will be added in the final draft.

Respectfully Submitted,

e ) Lo

Teresa W. Borcheck
SunTrust Bank, Corporate Trustee
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(Fifth Draft: 9/9/2005)

The

McKnight
Brain Research
Foundation®

The

Evelyn F. McKnight

Brain Research

Foundation ®




History of the Evelyn F. McKnight
Brain Research Foundation
Evelyn Franks McKnight, Founder

Evelyn F. McKnight, a nurse, established the
Evelyn F.  McKnight = Brain  Research
Foundation on May 26, 1999. Mrs. McKnight
and her late husband, William L. McKnight,
were interested in the effects of aging on
memory and this interest inspired Mrs.
McKnight to establish the Foundation as a
legacy of support for research of the brain and
to alleviate the specific influence of aging on
memory loss.

The McKnight Brain Research Foundation, a
tax exempt organization, was established to
exist in perpetuity as long as its purpose was
thought to be maintained.

Funding Purpose and Guidelines

The Foundation’s purpose is to promote research
and investigation of the brain in the fundamental
mechanisms that underlie the neurobiology of
memory with clinical relevance to the problems
of age related memory loss.

The Foundation is organized exclusively for
charitable, educational and scientific purposes,
and will fund worthy proposals from domestic
public charities, universities or colleges which
are tax exempt for United States federal
income tax purposes.




The following guidelines will be used in
providing research grant support.

Innovative and efficient approaches to
fundamental medical research of the brain
on the mechanisms  underlying the
formation, storage and retrieval of
memories, the impairment of these
processes associated with aging, and the
development of therapeutic strategies for
the prevention and/or alleviation of these
impairments  in  humans, intended
principally for clinical application.

Seed grants to initiate promising new
projects for medical research of the brain in
age related memory loss.

Grants to domestic public charities,
universities or colleges involved in medical
research of the brain in age related memory
loss.

Proposals for collaborative support between
individual research scientists of different
institutions and organizations in age related
memory loss.

Funding Limitations

The Evelyn F. McKnight Brain Research
Foundation, Inc. will consider only those
research proposals, which meet the purpose of
the Foundation. There is no geographical
limitation within the United States to qualified
applicants.




The Foundation believes that research in
Alzheimer’s disease is very important. The
research emphasis of the Foundation however,
is on the non-Alzheimer memory loss
associated with the aging process.

The Foundation will not be receptive to
proposals for:

e Bricks and Mortar

e Operating, maintenance or indirect
overhead costs.

Equipment, including computers
Endowments

Conference and administrative expenses
Group travel or honoraria for
distinguished guests

® © o o

Mission Statement

The Evelyn F. McKnight Brain Research

Foundation strives to:

e Lead in generating interest and support of
research to accomplish alleviation of
memory loss in the aging

e Inspire commitment and shared vision in
the alleviation of age-related memory loss

e Promote collaboration and communication
between research scientists, institutions,
and other support organizations

e Nurture scientists in the exploration of
innovative research initiatives in the area of
age-related memory loss




Vision Statement

The vision of the McKnight Brain Research
Foundation is:
e To improve the quality of life through
the understanding and alleviation of
age-related memory loss.

Values Statement

© Honesty/Integrity
The McKnight Brain Research Foundation
(MBRF) conducts its affairs with the
highest degree of honesty, integrity, and
accountability and expects the same of
others.

e Success
MBREF strives for success in the manage-
ment of the foundation and its support of
research initiatives in age-related memory
loss.

¢ Commitment
The MBRF is committed to its vision to
understand and alleviate age-related
memory loss, and expects the same of its
grant recipients and research partners.

e Exploration
The MBREF values scientific discovery
leading to clinical intervention in age-
related memory loss.




Code of Ethics

The McKnight Brain Research Foundation is
committed to:

e Act honestly, truthfully and with
integrity in all transactions and dealings

e Promote the avoidance of conflicts of
interest and commit to the appropriate
handling of actual or apparent conflicts
of interest in all relationships

e Treat all grantees fairly and treat every
individual with dignity and respect

e Be a good corporate citizen and to
comply with both the spirit and the
letter of the law

e Act responsibly toward the professional
communities in which we work and for
the Dbenefit of the professional
communities we serve

e Be responsible, transparent, and
accountable for all of our actions

e Attend all regularly scheduled board
meetings insofar as possible, and
become informed concerning the issues
to be considered at those meetings

e Endeavor to make policy decisions only
after full discussion

e Render all decisions based on the
available facts and independent
judgment, and refuse to surrender that
judgment




Code of Ethics, continued

e Encourage the free expression of
opinion by all board members, and seek
systematic communications among the
board members

e  Work with other board members to
establish effective board policies and to
delegate authority as appropriate

e Stay informed about pertinent issues by
individual  study and ~ through
participation in programs providing
needed information relevant to the
MBRF

e Take no private action that will
compromise the Foundation, and
respect ~ the  confidentiality  of
information that is privileged under
applicable law

e Monitor and evaluate on a regular basis
the MBRF actions and activities

e Ensure that the resources of the
Foundation are responsibly and
prudently managed

e Adopt and monitor spending practices
and investment policies which are fair,
reasonable and appropriate to fulfill the
mission of the Foundation




Trustees
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Molenaar.Annette

From: J. lee Dockery [jld007@cox.nef]
Sent: Saturday, September 10, 2005 3:53 PM
To: Nina Ellenbogen Raim, M.D.,JD; Michael L. Dockery, M. D.; Borcheck.Teresa; Henry H. Raattama,

Esq.; Molenaar.Annette
Subject: Fw: October Visit
Importance: High

Good afternoon!!!

Below please find my response to Dr. Barnes formal invitation to visit the University of Arizona at the time of
the board meeting of the MBRF. I will also paste her note to me with the attached schedule. I have been very
impressed with Dr. Barnes. She is responsive, organized and very enthusiastic about the collaborative research
opportunities between the MBRF and the Univ of Arizona. I'm also optimistic that we have identified someone
who can make a difference and build on our other grant awards. The attachment has three pages, so be sure to
scroll all the way to the bottom. As I said in my earlier e-mail summarizing the telephone discussions with Dr.
Barnes, please hold the dates of October 18 and 19 open, pending the outcome of our discussions.

Note to Teresa and Annette: May I request this item be added to our agenda for discussion at our conference
call on September 217

Thanks,
Lee D.

From: J. lee Dockery
To: Caro| Barnes

Sent: Saturday, September 10, 2005 3:28 PM
Subject: Re: October Visit

Good afternoon, Carol:

Thanks your for letting me know so promptly that you and your colleagues would like the trustees of the
McKnight Brain Research Foundation (MBRF) to visit the University of Arizona in connection with its board
meeting October 19, 2005. It is helpful also to have the two model schedules to consider compatible with
available flights in and out of Tucson from our respective locations. I have inserted tentative flight schedules
from Charlotte, the city where Mike Dockery resides, and an additional flight from Tucson to Gainesville. The
new schedule is attached for your records. I will forward the proposed schedules and flight information to each
of the trustees and Mr. Raattama, legal counsel for the MBRF. You will recall from our earlier communication,
that the trustees have a conference call scheduled for September 21, at which time we will discuss the invitation
and schedule and will let you know our decision, immediately thereafter.

I enclose my best wishes for successful and enjoyable visits to New Mexico and Davis and I will be in touch
with you after our conference call.

Lee

DR. BARNES' E-MAIL TO ME IS BELOW

9/12/2005
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From: Carol Barnes

To: 'J. lee Dockery'

Cc: Luann Snyder
Sent: Friday, September 09, 2005 8:53 PM

Subject: October Visit

Hi Lee -

Things have been moving along well here in my thinking about your visit in October - | met with a group of 6 other
scientists yesterday that | believe could help me take research on memory loss in aging to 'the next level' (obviously the
McKnight Foundation would be the catalyst) - you'll see their names in the attachment. | also thought about how to
structure your visit (flights in and out of Tucson are limited) - and have a draft for you to look at, and give me feedback

on-

I'am in New Mexico Sunday-Tues - Davis Wed-Saturday - but will be in email contact sporadically -

look forward to your reaction -
Carol

C. A Barnes, Ph.D.

Professor, Departments of Psychology and Neurology

Research Scientist, Arizona Research Laboratories Division of Neural Systems, Memory and Aging
University of Arizona

Tucson, Arizona 85749
US.A.

9/12/2005




McKnight Brain Research Foundation Visit

ARL Division of Neural Systems, Memory and Aging (NSMA)

Option #1

Tucson, Arizona

Tuesday, October 18 and Wednesday, October 19, 2005

Oct 18: Arrive in Tucson by 1pm
2 hr Board Meeting

18:00

- Dinner

Oct 19: 3 hr scientific session

9:45

10:10
10:20
10:40
11:00
11:20
11:40
12:00

Option #2

Escorted on foot or driven to Life Sciences North (depending on hotel)

Coffee, tea, introductions on arrival

NSMA Lab Tour

Barnes

Introduction to the U of A and research going on in normal aging here

McNaughton - review of collaborative work with Barnes on animal models of
normal aging, and introduction to innovations in ensemble single-cell
recording methods developed in Tucson

Barnes - introduction to molecular imaging methods developed in Tucson
and how these methods may provide a key to understanding altered
neural circuits responsible for age-related memory deficits

Break and snacks

Kaszniak - age-related memory changes that can be observed across
mammals

Ryan - MRI approaches to understanding human memory loss in normal
aging

Rance - neuroendocrine effects on normal aging and cognition

Glisky - frontal lobe contributions to memory loss in normal aging

Ahern - can you really age normally?

Session end - transportation to airport

Oct 18: Arrive in Tucson by 11:30am
3 hr Scientific session

13:30
14:00

14:30
15:00
15:25
15:50
16:10
16:30
16:50
17:10
17:30

18:30

Escorted on foot or driven (depending on hotel)
Refreshments and Introductions (Barnes)
Introduction to the U of A and research going on in normal aging here
NSMA Lab Tour

McNaughton

Barnes

Break and snacks

Kaszniak

Ryan

Rance

Glisky

Ahern

Dinner



Oct 19: Board Meeting
Summary Session, as necessary
12:00 - transportation to airport

Some possible flight times that may determine which of the two schedules is
preferred:

Miami International Airport

Arrive Tucson 6:30am - 9:55am
7:00am - 10:53am
7:08am - 11:48am
9:02am ~ 12:59pm
9:02am - 2:54pm

Depart Tucson 3:37pm - 9:37pm
1:41pm - 10:24pm

Charlotte International Airport

Arrive Tucson 8:17am - 11:34am
8:40am - 12:59pm

Depart Tucson 12.29pm - 9:22pm
1:41pm - 11:06pm
1:34pm - 11:33pm

Gainesville Regional Airport

Arrive Tucson 6:50am - 11:31am
9:48am - 2:36pm
10:00am -~ 2:59pm

Depart Tucson 12:29pm - 11:07pm

Orlando Airport

Arrive Tucson 7:33am - 10:53am
6:58am - 11:48am
9:21am - 12:49pm
9:21am - 2:54pm

Depart Tucson 1:41pm - 10:42pm

Hotel Options

Arizona Inn  325-1541 Close to UA (walking distance)
$189.00 + tax per room 1930's classic hacienda style resort
Conference room available for $450.00 + service + tax (truly unique)

includes lunch (11:30 to 2:30)

Starr Pass Marriott Resort 792-3500 New resort with desert views
$259.00 + resort fee + tax
Executive Boardroom $350.00

Some others that Carol likes are not available right now on the 18th

2



Suggestions for who should join us for dinner:
Dinner at Janos Wine Room

Scientific Team
Carol Barnes
Bruce McNaughton
Geoff Ahern

Betty Glisky

Al Kaszniak
Naomi Rance

Lee Ryan

Administrators

Keith Joiner, Dean, College of Medicine

Leslie Tolbert, Vice President for Research

Al Kaszniak, Head, Department of Psychology

Out of town:
Mike Cusanovich, Director, Arizona Research Labs
Bruce Coull, Head, Department of Neurology

McKnight Board

Lee Dockery

Michael Dockery

Nina Ellenbogen Raim
Teresa Borcheck
Henry Raattama




