
Return of Private Foundation OMB No 1545-0052
Form 990-PF

or Section 4947(a)(1) Nonexempt Charitable Trust

2008
artment of the Treasury Treated as a Private Foundation
rnal Revenue Service

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

°-
or calendar year 2008 , or tax year beginning JUL 1 , 2008 , and ending JUN 3 0, 2009

L
Check all that a pp ly : 0 Initial return Final return 0 Amended return El Address chan g e 0 Name chan g e

Mae the IRS Name of foundation A Employer identification number

° label.
Otherwise, McKnight Brain Research Foundation 65-6301255

print Number and street (or P O box number if mail is not delivered to street address ) Room/suite B Telephone number
ortype Post Office Box 620005 407-237-5907

See Specific
constructions.

City or town, state, and ZIP code C If exemption application is pending , check here

Orlando , FL 3 2 8 6 2 D 1- Foreign organizations, check here
Check type of organization: ® Section 501(c)(3) exempt private foundation 2 . Foreign organizat i ons meeting the 85% test, ►

check here and attach computation

Section 4947 ( a )( 1 ) nonexem p t charitable trust 0 Other taxable p rivate foundation
E If private foundation status was terminated

(f Fair market value of all assets at end of year J Accounting method: ® Cash LI Accrual under section 507(b)(1)(A), check here ►
O (from Part /l, col. (c), line 16) El Other (specify) F If the foundation is in a 60-month termination

00- s 39 , 447 , 095 . (Part 1, column (d) must be on cash basis) under section 507 ( b )( 1 ) B), check here

PartI
Analysis of Revenue and Expenses (a) Revenue and (b ) Net investment (c) Adjusted net ( d) D i sbursements
(The total of amounts in columns (b), (c), and (d) may not

expenses per books income income
for charitable purposes

necessarily equal the amounts in column (a)) (cash basis only)

1 Contributions, gifts, grants, etc., received N /A

2 Check►® If the foundation is not required to attach Sch B
3 interest on savings and temporary

cash investments

4 Dividends and interest from securities 725 , 046. 713 , 058. Statement 2

5a Gross rents

b Net rental income or (loss)

6a Net gain or (loss) from sale of assets not on line 10 <8 , 193 , 015. > Statement I
C b Gross sales price for all 25,306,350.assets online Ba

y 7 Capital gain net income (from Part IV, line 2)

cc 8 Net short-term capital gain
-*AY 2 4 2M

9 Income modifications N
Gross sales less returns

10a and allowances

C3
b Less Cost of goods sold

c Gross profit or (loss)

CNJ 11 Other income 1 , 115 , 018. 226 747. Statement 3
12 Total Add lines 1 throu g h 11 <6 , 352 , 951. > 939 , 805.

e-Z 13 Compensation of officers , directors , trustees, etc 227 , 420. 113 710. 113 , 710.
>-" 14 Other employee salaries and wages

15 Pension plans, employee benefits

y
16a Legal fees Stmt 4 42 , 186. 14 , 343. 25 , 312.

b Accounting fees Stmt 5 1 , 000. 500. 500.
CIL

w c Other professional fees

17 Interest

18 Taxes Stmt 6 76 , 600. 19 , 347. 0.
19 Depreciation and depletion

E 20 Occupancy

< 21 Travel, conferences, and meetings 79 , 713. 3 , 419. 76 , 294.
V

22 Printing and publications

123 Other expenses $ tmt 7 3 , 050. 1 , 526. 1 , 524.
24 Total operating and administrative

o. expenses Add lines 13 through 23 429 , 969. 152 , 845. 217 , 340.
0 25 Contributions, gifts, grants paid 2 300 , 000. 2 300 , 000.

26 Total expenses and disbursements.

Add lines 24 and 25 2 , 729 , 969. 152 845. 2 , 517 , 340.
27 Subtract line 26 from line 12:

a Excess of revenue over expenses and disbursements <9 , 082 , 920.
b Net investment income (if negative, enter -0 -) 786 , 960.

c Adjusted net income Cif negat i ve , enter -0-) N / A

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions . Form 990-PF (2008)
823501
01-02-09



Fnrm QQrl-PF (7nng1 XS TT,- 4 ..1, 41^- Dry , - D e - e ^ -, . 1. V-"- -l . l- rr s. liz_ f 1 ) 1 1 Pan P 9

Attached schedules and amounts in the descriptionBalan Sh t
Beginning of year End o f year

Part ce ee sII column should be for end -0 t-year amounts only F M k V(a) Book Value (b) Book Value air ar et alue(c)

I Cash - non-interest-bearing

2 Savings and temporary cash investments 485 , 760. 1 , 170 , 543. 1 , 170 , 543.
3 Accounts receivable ►

Less: allowance for doubtful accounts ►
4 Pledges receivable ►

Less: allowance for doubtful accounts ►
5 Grants receivable

6 Receivables due from officers, directors, trustees, and other

disqualified persons

7 Other notes and loans receivable ►

Less: allowance for doubtful accounts ►
8 Inventories for sale or use

y 9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

b Investments - corporate stock Stmt 8 999 , 801. 1 , 961 , 603. 2 , 122 , 260.
c Investments - corporate bonds

11 Investments - land,buildings , andequipment basis ►

Less accumulated depreciation ►

12 Investments - mortgage loans

13 Investments - other Stmt 9 51 144 087. 40 389 850. 36 154 292.
14 Land, buildings, and equipment: basis ►

Less accumulated depreciation ►

15 Other assets (describe ►

16 Total assets to be com p leted by all filers 52 , 629 , 648. 1 43 , 521 , 996. 39 , 447 , 095.
17 Accounts payable and accrued expenses

18 Grants payable

o 19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

La 21 Mortgages and other notes payable.

J 22 Other liabilities (describe ►

23 Total liabilities ( add lines 17 throu g h 22 ) 0. 0.

Foundations that follow SFAS 117, check here ► 0
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

12 25 Temporarily restricted

m 26 Permanently restricted

C Foundations that do not follow SFAS 117, check here ►
LL
0 and complete lines 27 through 31.

y 27 Capital stock, trust principal, or current funds 52 , 629 , 648. 43 , 521 , 996.

28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.

a 29 Retained earnings, accumulated income, endowment, or other funds 0. 0.

Z 30 Total net assets or fund balances 52 , 629 , 648. 43 , 521 , 996.

31 Total liabilities and net assetstfund balances 52 , 629 , 648. 43 , 521 , 996.

Part III Analysis of Changes in Net Assets or Fund Balances

I Total net assets or fund balances at beginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

2 Enter amount from Part I, line 27a

3 Other increases not included in line 2 (itemize) ►
4 Add lines 1, 2, and 3

5 Decreases not included in line 2 (Itemize) ► T. Rowe Price basis adjustment

R Total net assets or fund balances at end of year (line 4 minus line 5) - Part II. column (b). line 30

52,629,648.
<9,082, 920.

0.
43,546, 728.

24, 732.
43,521, 996.
Form 990-PF (2008)

823511
01-02-09



Form 990-PF (2008) McKnight Brain Research Foundation 65-6301255 Page3
Part IV Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co. )

(b How acquired
^ - Purchase
D - Donation

(c Date acquired
?mo., day, yr.)

(d) Date sold
(mo., day, yr.)

la

b See Attached Statements
c

d

e

(e) Gross sales price (f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

a

b

c

d

e 25 , 306 , 350. 1 1 33 577 66 1. <8 , 271 , 311.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gains (Col. (h) gain minus

(i) F.M.V. as of 12/31/69
(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col. (1), if any

c ol. (k), but not less than -0-) or
Losses (from col. (h))

a

b

c

d

e <8 , 271 , 311.

2
r If gain, also enter in Part I, line 7

Capital gain net income or (net capital loss) If (loss) enter -0- in Part I line 7 2 <8 , 271 , 311.

3

,,

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c).

If (loss), enter -0- in Part I line 8 3 N /A

Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940( d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base periods Yes ® No

If "Yes ° the foundation does not qualify under section 4940 ( e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a)
period years

Calendar year ( orr tax year beginning m

(b)
Adjusted qualifying distributions

(c)
Net value of nonchantable-use assets

(d)Distribution
col. ivdiedb

ratio
l. c(col. (b) Y ())

2007 3 , 050 , 875. 57 544 041. .053018
2006 3 , 246 , 129. 57 950 543. .056016
2005 1 , 978 , 489. 53 563 568. .036937
2004 3 , 026 , 049. 1 49 369 240. .061294
2003 1 , 665 , 404. 1 48 620 060. .034253

2 Total of line 1, column (d) 2 .241518

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5,

the foundation has been in existence if less than 5 years

or by the number of years

3 . 0 4 8 3 0 4

4 Enter the net value of noncharitable-use assets for 2008 from Part X, line 5 4 40 , 492 , 632.

5 Multiply line 4 by line 3 5 1 , 955 , 956.

6 Enter 1% of net investment income (1% of Part I, line 27b) 6 7 , 870.

7 Add lines 5 and 6 7 1 , 963 , 826.

8 Enter qualifying distributions from Part XII, line 4 8 2 , 517 , 340.

If line 8 is equal to or greater than line 7 , check the box in Part VI , line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

823521 01-02-09 Form 990-PF (2008)



Form 990-PF (2008) McKnight Brain Research Foundation 65-6301255 Page4

Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940 (b), 4940(e), or 4948 - see instructions)

la Exempt operating foundations described in section 4940(d)(2), check here ►0 and enter 'N/A' on line 1.

Date of ruling letter: ( attach copy of ruling letter if necessary- see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here ►® and enter 1% 1 7 , 870.
of Part I, line 27b

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.

3 Add lines 1 and 2 3 7 , 870.

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.

5 Tax based on investment income . Subtract line 4 from line 3. If zero or less, enter -0- 5 7 , 870.

6 Credits/Payments:

a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a 82 , 539.
b Exempt foreign organizations - tax withheld at source 6b

c Tax paid with application for extension of time to file (Form 8868) 6c

d Backup withholding erroneously withheld 6d

7 Total credits and payments. Add lines 6a through 6d 7 82 , 539.

8 Enter any penalty for underpayment of estimated tax. Check here 0 if Form 2220 is attached 8

9 Tax due If the total of lines 5 and 8 is more than line 7, enter amount owed ► 9

10 Overpayment . If line 7 is more than the total of lines 5 and 8, enter the amount overpaid ► 10 74 , 669.
11 Enter the amount of line 10 to be: Credited to 2009 estimated tax 10- 6 0 0 0 0 . 1 Refunded 11 14 , 669.
Part VII-A Statements Regarding Activities

Is During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in

any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or

distributed by the foundation in connection with the activities

c Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. ► $ 0. (2) On foundation managers. Jo. $ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers. ► $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes, " attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If 'Yes, has it filed a tax return on Form 990-T for this year

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year

If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

• By language in the governing instrument, or

• By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year?

If "Yes," complete Part 11, col (c), and Part XV.

8a Enter the states to which the foundation reports or with which it is registered (see instructions) ►
FL

b If the answer is 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G9 If "No," attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(l)(3) or 4942( l)(5) for calendar

year 2008 or the taxable year beginning in 2008 ( see instructions for Part XIV)? If "Yes, " complete Part XIV

0 Did any oersons become substantial contributors during the tax year? if "Yes." attach a schedule listing their names and addresses

No

X

X

X

Form 990-PF (2008)

Is

4a

823531
01-02-09



Form 990-PF (2008) McKnight Brain Research Foundation 65-6301255 Page5
Part VII-A Statements Regarding Activities (continued)
I 1 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If 'Yes; attach schedule (see instructions) 11 X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 2008? 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address ► www. tmbrf . org
14 The books are in care of ► SunTrust Bank Telephone no. No- (407 ) 237- 5907

Located at ►300 South Orange Avenue, Orlando, FL ZIP+4 ►32801
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here ► El

and enter the amount of tax-exem p t interest received or accrued durin g the year 00-1 15 N /A
PartVII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column , unless an exception applies. Yes No

la During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person9 0 Yes ® No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? 0 Yes ® No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? 0 Yes ® No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes = No

(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? Yes ® No

(6) Agree to pay money or property to a government official9 (Exception Check'No'

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) =Yes ®No

b If any answer is 'Yes' to la(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941( d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here ►
c Did the foundation engage in a prior year in any of the acts described in la, other than excepted acts , that were not corrected

before the first day of the tax year beginning in 20089

Taxes on failure to distribute income (section 4942 ) ( does not apply for years the foundation was a private operating foundation

defined in section 4942 ( I)(3) or 4942 ( l)(5)):

a At the end of tax year 2008 , did the foundation have any undistributed income ( lines 6d and 6e, Part XIII ) for tax year(s) beginning

before 2008? 0 Yes No

If 'Yes, list the years ►
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942 ( a)(2) (relating to incorrect

valuation of assets ) to the year's undistributed income? (If applying section 4942 ( a)(2) to all years listed, answer ' No" and attach

statement - see instructions .) N/A 2b

c If the provisions of section 4942 ( a)(2) are being applied to any of the years listed in 2a, list the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? 0 Yes ® No

b If 'Yes,' did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or disqualified persons after

May 26 , 1969; (2 ) the lapse of the 5-year period ( or longer period approved by the Commissioner under section 4943( c)(7)) to dispose

of holdings acquired by gift or bequest ; or (3) the lapse of the 10 -, 15-, or 20 -year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2008) N/A 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X

b Did the foundation make any investment in a prior year ( but after December 31, 1969 ) that could jeopardize its charitable purpose that

X
Form 990-PF (2008)

823541
01-02-09



-6301
Part VII-B I Statements Reaardina Activities for Which Form 4720 May Be Reauired (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda , or otherwise attempt to influence legislation ( section 4945(e))? Yes ® No

(2) Influence the outcome of any specific public election ( see section 4955 ); or to carry on , directly or indirectly,

any voter registration drive? Yes ® No

(3) Provide a grant to an individual for travel , study, or other similar purposes Yes ® No

(4) Provide a grant to an organization other than a charitable, etc ., organization described in section

509(a )( 1), (2), or (3 ), or section 4940 (d)(2)? Yes ® No

(5) Provide for any purpose other than religious , charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals ? Yes ® No

b If any answer is "Yes " to 5a(1)-(5 ), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance ( see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here ►0

c If the answer is 'Yes' to question 5a ( 4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant? N/A Yes No

If "Yes, " attach the statement required by Regulations section 53 4945-5(d).

6a Did the foundation , during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract? Yes ® No

b Did the foundation , during the year , pay premiums , directly or indirectly, on a personal benefit contract'?

r7

If you answered " Yes" to 6b , also file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction ? Yes ® No

b If yes, did the foundation receive any proceeds or have any net income attributable to the transactions ICI /A

Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(a) Name and address
(b) Title, and average

hours per week devoted
to position

(c) Compensation

(If not p aid ,
enter -0 -)

(d)Contribubonsto
e p a)yeend detnefitplans

compensation

(e) Expense
account, other
allowances

See Statement 10 227 420. 0. 0.

2 Compensation of five highest-paid emolovees (other than those included on line 1). If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000
(b) Title, and average

hours p er week
devoted to p osition

(c) Compensation
(d) contnbubons to

e p ands ete^itplans

compensation

(e)Expense
account, other
allowances

NONE

Total number of other employees paid over $50,000 ► 1 0
Form 990-PF (2008)

823551
01-02-09



Form 990-PF (2008) McKnight Brain Research Foundation 65-6301255 Pagel

Part VIII Information About Officers , Directors , Trustees , Foundation Managers , Highly
Paid Employees , and Contractors (continued)

3 Five highest-paid independent contractors for professional services . If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receivinover $50 , 000 for p rofessional services ► 0

Part IX-A I Summary of Direct Charitable Activities

List the foundation ' s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served , conferences convened , research papers produced, etc. Expenses

1 N A

2

3

4

Part IX-B Suiimmarv of Prnaram - Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N / A

2

All other program-related investments. See instructions.

3

Total. Add lines 1 throug h 3 0 .
Form 990-PF (2008)

823581
01-02-09



Form 990-PF (2008) McKnight Brain Research Foundation 65-6301255 Page8

Part X Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1s 40 , 372 , 899.

b Average of monthly cash balances lb 736 , 372.

c Fair market value of all other assets 1c

d Total (add lines la, b, and c) ld 41 , 109 , 271 .
e Reduction claimed for blockage or other factors reported on lines la and

1c (attach detailed explanation) le 0.

2 Acquisition indebtedness applicable to line 1 assets 2 0 .

3 Subtract line 2 from line 1d 3 41 , 109 , 271 .

4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 616 , 639 .
5 Net value of noncharitable - use assets . Subtract line 4 from line 3. Enter here and on Part V, line 4 5 40 , 492 , 632 .
6 Minimum investment return . Enter 5% of line 5 6 2 024 , 632 .

Part XI
Distributable Amount (see instructions) (Section 4942(j)(3) and (1)(5) private operating foundations and certain

foreign organizations check here ► Q and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 2 , 024 , 632.

2a

b

c

Tax on investment income for 2008 from Part VI, line 5 2a

Income tax for 2008. (This does not include the tax from Part VI.) 2b

Add lines 2a and 2b

7 , 870.

2c 7 , 870 .

3 Distributable amount before adjustments. Subtract line 2c from line 1 3 2 , 016 , 762 .

4 Recoveries of amounts treated as qualifying distributions 4 0 .

5 Add lines 3 and 4 5 2 , 016 , 762.
6 Deduction from distributable amount (see instructions) 6 0 .

7 Distributable amount as ad usted. Subtract line 6 from line 5. Enter here and on Part XIII , line 1 7 2 , 016 , 762 .

Part XII Qualifying Distributions (see instructions)

1

a

Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

etc. - total from Part I, column (d), line 26giftscontributionsExpenses is 2 , 517 , 340.
b

, ,,

Program-related investments - total from Part IX-B lb 0.

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2

3

a

Amounts set aside for specific charitable projects that satisfy the:

Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b

4 Qualifying distributions Add lines la through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 2 , 517 , 340.
5 Foundations that quality under section 4940(e) for the reduced rate of tax on net investment

line 27bincome. Enter 1% of Part I 5 7 , 870.
6

,

Adjusted qualifying distributions . Subtract line 5 from line 4 6 2 , 509 , 470.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

4940(e) reduction of tax in those years.

qualifie s for the section

Form 990-PF (2008)

823571
01-02-09



Form 990-PF (2008) McKnight Brain Research Foundation 65-6301255 Page9

Part XIII Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2007 2007 2008

1 Distributable amount for 2008 from Part XI,

line 7 2 , 016 , 762.
2 Undistributed income, if any, as of the end of 2007

a Enter amount for 2007 only 0.-

b Total for prior years:

0.
3 Excess distributions ca rryover, if any, to 2008:

a From 2003

b From 2004

c From 2005

d From 2006 448 , 561.
eFrom2007 292 939.
f Total of lines 3a throug h e 741 , 500.

4 Qualifying distributions for 2008 from

Part Xll, line 4: ► $ 2 , 517 , 340.
a Applied to 2007, but not more than line 2a 0

b Applied to undistributed income of prior

years (Election required - see instructions) 0.

c Treated as distributions out of corpus

(Election required - see instructions) 0.

d Applied to 2008 distributable amount 2 016 , 762.

e Remaining amount distributed out of corpus 500 , 578 .

5 Excess distributions carryover applied to 2008 0. 0
Of an amount appears in column (d), the same amount

must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f , 4c, and 4e Subtract line 5 1 , 242 , 078.
b Prior years' undistributed income. Subtract

line 4b from line 2b 0.

c Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0 •

d Subtract line 6c from line 6b. Taxable

amount - see instructions 0 •

e Undistributed income for 2007. Subtract line

4a from line 2a. Taxable amount - see instr. 0

f Undistributed income for 2008. Subtract

lines 4d and 5 from line 1. This amount must

be distributed in 2009 0

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 0 •

8 Excess distributions carryover from 2003

not applied on line 5 or line 7 0

9 Excess distributions carryover to 2009.

Subtract lines 7 and 8 from line 6a 1 , 242 , 078 .
10 Analysis of line 9:

a Excess from 2004

b Excess from 2005

c Excess from 2006 448 , 561.
d Excess from 2007 292 , 939.

eExcessfrom2008 500,578.
Form 990-PF (2008)

823581
01-02-09



Form990-PF 2008 McKnight Brain Research Foundation 65-6301255 Page 10
Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2008, enter the date of the ruling

b Check box to indicate whether the foundation is a p rivate

2 a Enter the lesser of the adjusted net Tax year

income from Part I or the minimum (a) 2008

investment return from Part X for

each year listed

b 85% of line 2a

c Qualifying distributions from Part XII,

line 4 for each year listed

d Amounts included in line 2c not

used directly for active conduct of

exempt activities

e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2c
Complete 3a, b, or c for the
alternative test relied upon:

a 'Assets' alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(I)(3)(B)(i)

b 'Endowment' alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

c 'Support alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(I)(3)(B)(ui)

(3) Largest amount of support from

an exempt organization

No.

Prior 3 yeas
2007 (c12006

L or L 4942 ())( 5 )

d) 2005 (e) Total

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution , Grant , Gift, Loan, Scholarship , etc., Programs:

Check here ► if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If

the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

See Statement 11
b The form in which applications should be submitted and information and materials they should include:

c Any submission deadlines:

d Any restrictions or limitations on awards , such as by geographical areas , charitable fields , kinds of institutions , or other factors:

823601 01-02-09 Form 990-PF (2008)



Form 990-PF e11

3 Grants and Contributions Paid Durin the Year or Approved for Future Pa ment

Recipient If recipient is an individual,
show any relationship to Foundation Purpose of grant or

Name and address (home or business ) any foundation manager
or substantial contributor

status of
recipient

contribution Amount

a Paid dung the year

University of Alabama, 153 Public Funding of the
Third Avenue South, charity Evelyn F.
Birmingham, Alabama 35294 McKnight Brain

Institute at
AB 1,000,000.

University of Arizona, Public Funding of the
P.O. Box 245115, Tuscon, charity University of
Arizona 85724 Arizona Evelyn

F. McKnight
Brain Institute l,300,000.

Total ► 3a 2 300 000.

b Approved for future payment

None

Total t 3b 1 0.
823611 01-02-09 Form 990-PF (2008)



Form 990-PF (2008) McKnight Brain Research Foundation 65-6301255 Pane 12

Part XVI-A Analysis of Income-Producing Activities

Enter i

1 Pro

a

b

c

d

e

f

g

2 Me

3 Int

inv

4 Div

5 Net

a

b

6 Net

pro

7 Ot

8 Gai

tha

9 Net

10 Gr

11 Ot

a

b

c

d

e

12 Su

Iross amounts unless otherwise indicated Unrelated business income Exclu ded by section 512 513 , or 514 (e).

gram service revenue:

(a)
Business
code

(b)
Amount

Exc
51code

(d )
Amount

Related or exempt
function income

Fees and contracts from government agencies

mbership dues and assessments

rest on savings and temporary cash

estments

idends and interest from securities 14 725 , 046.
rental income or (loss) from real estate:

Debt-financed property

Not debt-financed property

rental income or (loss) from personal

perty

er investment income 9 0 0 0 9 9 <312 , 712. > 18 1 , 427 , 730.
n or (loss) from sales of assets other

ninventory 900099 77 , 447. 18 <8 , 270 , 462. >
income or (loss) from special events

ss profit or (loss) from sales of inventory

er revenue:

btotal. Add columns (b) , (d), and (e) <235 , 265. > <6 117 6 8 6 .

B

h

o

h

0.
13 Total . Add line 12, columns (b), (d), and (e) 13 <6,352,951. >

(See worksheet in line 13 instructions to verity calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

01-0209 Form 990-PF (2008)



Form 990-PF (2008) McKnight Brain Research Foundation 65-6301255 Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

Transfers from the reporting foundation to a noncharitable exempt organization of.

(1) Cash U l f ) X

(2) Other assets la ( 2 ) X

Other transactions:

(1) Sales of assets to a noncharitable exempt organization lb ( l ) X

(2) Purchases of assets from a noncharitable exempt organization lb ( 2 ) X

(3) Rental of facilities, equipment, or other assets lb ( 3 ) X

(4) Reimbursement arrangements INQ X

(5) Loans or loan guarantees lb ( 5 )
(6) Performance of services or membership or fundraising solicitations lb ( 6 ) X

Sharing of facilities, equipment, mailing lists, other assets, or paid employees tc

If the answer to any of the above is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,

or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, I declare that I have examined this return , including accompanying schedules and statements , and to the best of my knowledge and belief, it is true, correct,

and complet Declaration of pre er (oth an taxpayer or fiduciary) is based on all information of which preparer has any kn)wleJge ^^ ^ _ ^'^_ 1 ^ I D D

W . ^^VVWG/

°'w atur of officer or trustee

t
°'

Preparers )'v/ 0 ) 0 C 74
nature ^-c^tu.^c.c or.c.t^^ -'' si

,
g

a„ Rim's name (or yours Batts Morrison Wales &
an it self-employed ) , '1000 Legion Place, Suit

address , andzlPcode Orlando Florida 32801

823822
01-02-09

2a Is the foundation directly or indirectly affiliated with , or related to, one or more tax-exempt organizations described

in section 501 ( c) of the Code ( other than section 501(c)(3)) or in section 527? Yes 0 No

b If 'Yes .' complete the following schedule.



Continuation for 990-PF, Part IV
McKni ght Brain Research Foundation 65-6301255 Page 1 of 2
Part IV Canital r;aina and I naaas fnr Tay on InvAatment Income

(a) List and describe the kind(s) of property sold, e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.

(b How acquired

D - Donation

(c) Date acquired
No., day, yr.)

(d) Date sold
(mo., day, yr.)

la Dreyfus Advantage FD Inc Premier M/ C P various various
b DWS International Fd Inc Intl Fd P Various various
c DWS Investment Trust Ca Growth Fd P Various Various
d Goldman Sachs TR Emerging Mkts E ut P Various Various
e Goldman Sachs TR Emerging Mkts E ut P Various Various
t Johnson & Johnson Com P Various Various
Legg Mason Global TR Inc Emer Mkts - I P Various Various

h MFS Ser TR I Core Growth I P Various Various
i MFS Ser TR I Resh Intl Fd P various Various
PIMCO Fds Pac Invt Mgmt Ser Global P Various Various

k PIMCO Fds Pac Invt Mamt Ser Global P Various Various
I Rid eworth FD - Aggressive Grwth #558 P Various Various
m Rid eworth FD - A ressive Grwth #558 P various Various
n Rid eworth FD - Lar eca Val E t #512 P Various Various
o Ridgeworth FD - Lar eca Val E t #512 P Various Various

(e) Gross sales price (f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

a 427 073. 799 454. <372 , 381.
b 7 , 047 , 972. 8 , 047 , 672. <999 , 700.
c 5 , 853 , 593. 8 , 814 , 998. <2 , 961 , 405.
d 894 166. 1 , 651 , 029. <756 , 863.
e 384 339. 454 833. <70 , 494.
f 343. 314. 29.

50 , 000. 55 , 071. <5 , 071.
h 900 000. 842 696. 57 , 304.

1 , 150 , 000. 1 , 851 , 486. <701 , 486.
2 , 028 , 832. 1 , 940 , 533. 88 , 299.

k 2 , 021 , 643. 2 , 241 , 062. <219 , 419.
1 1 , 278 , 919. 1 , 911 , 461. <632 , 542.
m 236 176. 384 329. <148 , 153.
n 1 , 373 , 623. 2 , 246 , 910. <873 , 287.
o 26 , 377. 36 , 872. <10 , 495.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Losses (from col. (h))

(I) F.M.V. as of 12/31/69
(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col. (j), if any

Gains (excess of col. (h) gain over col. (k),
but not less than'-0 ')

a <372 , 381.
b <999 , 700.
C <2 , 961 , 405.
d <756 , 863.
e <70 , 494.
f 29.

<5 , 071.
h 57 , 304.

<701 , 486.
88 , 299.

k <219 , 419.
<632 , 542.

m <148 , 153.
n <873 , 287.
o <10 , 495.

alsoenter
-0r !nin

Part I2 Capital gain net income or (net capital loss) t If (loss) line 7 1 2,,

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c). J
If (loss), enter'-0- in Part I, line 8

p
3

823591
04-25-08



Continuation for 990-PF, Part IV
McKnight Brain Research Foundation 65-6301255 Page 2 of 2
Part IV Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind ( s) of property sold, e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.

(b How acquired

D - Donation

( c) Date acquired
(mo., day, yr.)

( d) Date sold
(mo., day, yr.)

la Rid eworth FD - Midcap Val E #412 P Various Various
b Ridgeworth FD - Midca Val E #412 P Various Various
c T Rowe Price Real Estate FD Com P Various Various
d T Rowe Price Real Estate FD Com P Various Various
e Spdr DJ Wilshire Intl Real Estate Fd P various Various
f Li hthouse Global Lon Short Fund , L.P. P
Lighthouse Global Lon Short Fund , L.P. P

h Li ghthouse Diversified Fund (OP ) II , L.P. P
Lighthouse Diversified Fund P II , L.P. P
Li hthouse Credit Opportunities Fund , L.P. P

k Li ghthouse Credit Opportunities Fund , L.P. P
I Ca ital Gains Dividends
m

n

0

(e) Gross sales price ( f) Depreciation allowed
(or allowable )

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus ( f) minus (g)

a 25 , 000. 34 , 375. <9 , 375.
b 40 , 000. 44 , 967. <4 , 967.
c 508 530. 1 , 035 , 587. <527 , 057.
d 7 , 470. 15 , 044. <7 , 574.
e 752 178. 999 488. <247 , 310.
f 188. 291. <103.

361. 558. <197.
h 34 , 094. 59 , 020. <24 , 926.

65 , 367. <65 , 367.
3 , 572. <3 , 572.

k 47 , 469. 40 , 672. 6 , 797.
1 218 004. 218 004.
m

n

0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/3 1 /69 (I) Losses (from col. (h))

(i) F.M.V. as of 12/31/69
(j) Adjusted basis
as of 12/31/69

( k) Excess of col. (i)
over col. (1), if any

Gains ( excess of col. (h) gain over col. (k),
but not less than'-0')

a <9 , 375.
b <4 , 967.
c <527 , 057.
d <7 , 574.
e <247 310.
f <103.

<197.
h <24 , 926.

<65 , 367.
<3 , 572.

k 6 , 797.
1 218 004.
m

n

0

If am, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) If (loss ) line 7 1enter'-Vin Part I 2 <8 , 271 , 311.,,

3 Net short-term capital gain or (loss ) as defined in sections 1222 ( 5) and (6):
If gain, also enter in Part I, line 8, column (c). J
If (loss), enter'-0' in Part I , line 8

p

3 N /A

823591
04-25-08



McKnight Brain Research Foundation 65-6301255

Form 990-PF Gain or (Loss) from Sale of Assets Statement 1

(a)
Description of Property

Dreyfus Advantage FD Inc Premier M/C

(b) (c) (d)
Gross Cost or Expense of

Sales Price Other Basis Sale

427,073. 799,454. 0.

Manner Date
Acquired Acquired Date Sold

Various Various

(e) (f)

Deprec. Gain or Loss

0. <372,381.>

(a)
Description of Property

DWS International Fd Inc Intl Fd

(b) (c)
Gross Cost or

Sales Price Other Basis

7,047,972. 8,047,672.

Manner Date

(d) (e) (f )
Expense of

Sale Deprec. Gain or Loss

0. 0. <999,700.>

(a)
Description of Property

DWS Investment Trust Cap Growth Fd

(b) (c)
Gross Cost or

Sales Price Other Basis

5,853,593. 8,814,998.

Manner Date
Acquired Acquired Date Sold

Purchased Various Various

(d) (e) (f )
Expense of

Sale Deprec. Gain or Loss

0. 0. <2,961,405.>

Statement(s) 1



McKnight Brain Research Foundation 65-6301255

(a) Manner Date
Description of Property Acquired Acquired Date Sold

-Goldman Sachs TR Emerging Mkts Equty Purchased Various Various

(b) (c) (d) (e) (f)
Gross Cost or Expense of

Sales Price Other Basis Sale Deprec. Gain or Loss

894,166. 1,651,029. 0. 0. <756,863.>

(a)
Description of Property

Goldman Sachs TR Emerging Mkts Equty

(b) (c)
Gross Cost or

Sales Price Other Basis

Manner Date
Acquired Acquired Date Sold

Yurcnasecs various various

(d) (e) (f )
Expense of

Sale Deprec. Gain or Loss

384,339. 454,833. 0. 0. <70,494.>

(a)
Description of Property

Johnson & Johnson Com

(b)
Gross

Sales Price

343.

(c)
Cost or

Other Basis

314.

Manner Date
Acquired Acquired Date Sold

Purchased Various Various

(d) (e) (f)
Expense of

Sale Deprec. Gain or Loss

0. 0. 29.

(a) Manner Date
Description of Property Acquired Acquired Date Sold

Legg Mason Global TR Inc Emerg Mkts - I Purchased Various Various

(b) (c) (d) (e) (f)
Gross Cost or Expense of

Sales Price Other Basis Sale Deprec. Gain or Loss

50,000. 55 ,071. 0. 0. <5,071.>

Statement(s) 1



McKnight Brain Research Foundation

(a)
Description of Property

IFS Ser TR I Core Growth I

(b) (c)
Gross Cost or

Sales Price Other Basis

900,000.

(a)
Description of Property

Manner Date
Acquired Acquired Date Sold

Purchased Various various

(e) (f)

Manner Date
Acquired Acquired Date Sold

MFS Ser TR I Resh Intl Fd Purchased Various Various

(b) (c) (d) (e) (f )
Gross Cost or Expense of

Sales Price Other Basis Sale Deprec. Gain or Loss

1,150,000. 1,851,486. 0. 0. <701,486.>

(a) Manner Date
Description of Property Acquired Acquired Date Sold

PIMCO Fds Pac Invt Mgmt Ser Global Purchased Various various

(b) (c) (d) (e) (f)
Gross Cost or Expense of

Sales Price Other Basis Sale Deprec. Gain or Loss

2,028,832. 1,940,533. 0. 0. 88,299.

(a)
Description of Property

PIMCO Fds Pac Invt Mgmt Ser Global

(b) (c)
Gross Cost or

Sales Price Other Basis

(d)
Expense of

Sale Deprec. Gain or Loss

2,021,643. 2,241,062. 0. 0. <219,419.>

65-6301255

(d)
Expense of

Sale Deprec. Gain or Loss

842,696. 0. 0 . 57,304.

Manner Date
Acquired Acquired Date Sold

Purchased Various various

(e) (f)

Statement(s) 1



McKnight Brain Research Foundation

(a)
Description of Property

Ridgeworth FD - Aggressive Grwth #558

(b) (c)
Gross Cost or

Sales Price Other Basis

1,278,919. 1,911,461.

Manner Date
Acquired Acauired Date Sold

65-6301255

eurcnasea various various

(d) (e) (f)
Expense of

Sale Deprec. Gain or Loss

0. 0. <632,542.>

(a)
Description of Property

Ridgeworth FD - Aggressive Grwth #558

(b) (c)
Gross Cost or

Sales Price Other Basis

236,176. 384,329.

Manner Date
Acquired Acquired Date Sold

Purchased Various Various

(d) (e) (f)
Expense of

Sale Deprec. Gain or Loss

0. 0. <148,153.>

(a)
Description of Property

Ridgeworth FD - Largecap Val Eqty #512

(b) (c)
Gross Cost or

Sales Price Other Basis

1,373,623. 2,246,910.

Manner Date
Acquired Acquired Date Sold

Purchased Various Various

(d) (e) (f)
Expense of

Sale Deprec. Gain or Loss

0. 0. <873,287.>

(a)
Description of Property

Ridgeworth FD - Largecap Val Eqty #512

(b) (c)
Gross Cost or

Sales Price Other Basis

26,377. 36,872.

Manner Date
Acquired Acquired Date Sold

Purchased Various various

(d) (e) (f )
Expense of

Sale Deprec. Gain or Loss

0. 0. <10,495.>

Statement(s) 1



McKnight Brain Research Foundation

(a)
Description of Property

•Ridgeworth FD - Midcap Val Eq #412

(b) (c)
Gross Cost or

Sales Price Other Basis

65-6301255

Manner Date
Acquired Acquired Date Sold

Yurcnasea various various

(d) (e) (f)
Expense of

Sale Deprec. Gain or Loss

25,000. 34,375. 0. 0. <9,375.>

(a) Manner Date
Description of Property Acquired Acquired Date Sold

Ridgeworth FD - Midcap Val Eq #412 Purchased Various Various

(b) (c) (d) (e) (f)
Gross Cost or Expense of

Sales Price Other Basis Sale Deprec. Gain or Loss

40,000. 44,967. 0. 0. <4,967.>

(a) Manner Date
Description of Property Acquired Acquired Date Sold

T Rowe Price Real Estate FD Com Purchased Various Various

(b) (c) (d) (e) (f)
Gross Cost or Expense of

Sales Price Other Basis Sale Deprec. Gain or Loss

508,530. 1,035,587. 0. 0. <527,057.>

(a) Manner Date
Description of Property Acquired Acquired Date Sold

T Rowe Price Real Estate FD Com Purchased Various Various

(b) (c) (d) (e) (f)
Gross Cost or Expense of

Sales Price Other Basis Sale Deprec. Gain or Loss

7,470. 15,044. 0. 0. <7,574.>

Statement(s) 1



McKnight Brain Research Foundation

(a)
Description of Property

Spdr DJ Wilshire Intl Real Estate Fd

65-6301255

Manner Date
Acquired Acquired Date Sold

Purchased Various Various

(b) (c) (d) (e) (f)
Gross Cost or Expense of

Sales Price Other Basis Sale Deprec. Gain or Loss

752,178. 999,488. 0. 0. <247,310.>

(a) Manner Date
Description of Property Acquired Acquired Date Sold

Lighthouse Global Long/Short Fund, L.P.

(b)
Gross

Sales Price

188.

(c)
Cost or

Other Basis

291.

Purchased

(d) (e) (f)
Expense of

Sale Deprec. Gain or Loss

0. 0. <103.>

(a)
Description of Property

Lighthouse Global Long/Short Fund, L.P.

(b)
Gross

Sales Price

361.

(c)
Cost or

Other Basis

558.

Manner Date
Acquired Acquired Date Sold

Purchased

(d) (e)
Expense of

Sale Deprec.

0. 0.

(f)

Gain or Loss

<197.>

(a) Manner Date
Description of Property Acquired Acquired Date Sold

Lighthouse Diversified Fund (QP) II, L.P. Purchased

(b) (c) (d) (e) (f)
Gross Cost or Expense of

Sales Price Other Basis Sale Deprec. Gain or Loss

34,094. 0. 0. 0. 34,094.

Statement(s) 1



McKnight Brain Research Foundation

(a)
Description of Property

-Lighthouse Diversified Fund (QP) II, L.P.

(b) (c) (d)
Gross Cost or Expense of

Sales Price Other Basis Sale

0. 65,367.

65-6301255

Manner Date
Acquired Acquired Date Sold

Yurcnasea

(e)

0.

Deprec.

(f)

Gain or Loss

0. <65,367.>

(a)
Description of Property

Lighthouse Credit Opportunities Fund, L.P.

Manner Date
Acquired Acquired Date Sold

Purchased

(b) (c) (d) (e) (f)

Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss

0. 24,968. 0. 0. <24,968.>

(a)
Description of Property

Lighthouse Credit Opportunities Fund, L.P.

(b) (c) (d)
Gross Cost or Expense of

Sales Price Other Basis Sale

47,469. 0.

Manner Date
Acquired Acquired Date Sold

Yurcnasea

(e)

0.

Deprec.

(f)

Gain or Loss

0. 47,469.

Capital Gains Dividends from Part IV

Total to Form 990-PF, Part I, line 6a <8,193,015.>

Form 990-PF Dividends and Interest from Securities Statement 2

Source

Domestic dividends
Foreign dividends
Foreign Interest
Long-term 15% Capital Gains
Dividend

Capital Gains
Gross Amount Dividends

370,142.
110,549.

6,414.

218,004.

218,004.

0.
0.
0.

218,004.

Column (A)
Amount

370,142.
110,549.

6,414.

0.

Statement(s) 1, 2



McKnight Brain Research Foundation

Nonqualified Domestic Dividends
Nonqualified Foreign Dividends
Nontaxable Dividends
US Govt int reported as
nonqualified dividends
US Govt Int reported as
qualified dividends

Total to Fm 990-PF, Part I, In 4

198,085. 0.
26,992. 0.
11,988. 0.

868. 0.

8. 0.

943,050. 218,004.

65-6301255

198,085.
26,992.
11,988.

868.

8.

725,046.

Form 990-PF Other Income Statement 3

Description

Litigation Proceeds
Income from Partnerships

Total to Form 990-PF , Part I, line 11 1,115, 018. 226,747.

(c)
Adjusted

Net Income

Form 990-PF Legal Fees Statement 4

Description

Legal Fees

To Fm 990-PF, Pg 1, In 16a

(a) (b)
Expenses Net Invest-
Per Books ment Income

42,186. 14,343.

42,186. 14,343.

(d)
Charitable
Purposes

25,312.

25,312.

Form 990-PF Accounting Fees Statement 5

(a) (b)
Expenses Net Invest-

Description Per Books ment Income

Accounting Fees 1,000. 500.

To Form 990 -PF, Pg 1, In 16b 1, 000. 500.

(a)
Revenue

Per Books

(b)
Net Invest-
ment Income

63,324. 0.
1,051 ,694. 226,747.

(c)
Adjusted

Net Income

(c)
Adjusted

Net Income

(d)
Charitable
Purposes

500.

500.

Statement(s) 2, 3, 4, 5



McKnight Brain Research Foundation 65-6301255

Form 990-PF Taxes Statement 6

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

Estimated 990-T payments 52,492. 0. 0.
Estimated 990-PF payments 4,761. 0. 0.
Foreign Taxes 19,347. 19,347. 0.

To Form 990-PF, Pg 1, In 18 76,600. 19,347. 0.

Form 990-PF Other Expenses Statement 7

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

Miscellaneous Expenses 1,409. 705. 704.
Insurance 1,641. 821. 820.

To Form 990-PF, Pg 1, In 23 3,050. 1,526. 1,524.

Form 990-PF Corporate Stock Statement 8

Fair Market
Description Book Value Value

1,961,603.

1,961,603.

2,122,260.

2,122,260.

Equity Securities

Total to Form 990-PF, Part II, line 10b

Form 990-PF Other Investments Statement 9

Description

Mutual Funds / Proprietary Funds

Total to Form 990-PF, Part II, line 13

Valuation Fair Market
Method Book Value Value

COST 40,389,850. 36,154,292.

40,389,850. 36,154,292.

Statement(s) 6, 7, 8, 9



McKnight Brain Research Foundation 65-6301255

Form 990 -PF Part VIII - List of Officers, Directors Statement 10
Trustees and Foundation Managers

Employee
Title and Compen- Ben Plan Expense

Name and Address Avrg Hrs/Wk sation Contrib Account

SunTrust Bank Trustee
15.00 67,420. 0. 0.

Dr. Michael Dockery Trustee
6.00 40,000. 0. 0.

Dr. J. Lee Dockery Trustee
6.00 40,000. 0. 0.

Dr. Nina Ellenbogen Raim Trustee
6.00 40,000. 0. 0.

Dr. John G. Clarkson Trustee
6.00 40,000. 0. 0.

Totals included on 990 - PF, Page 6 , Part VIII 227,420. 0. 0.

Statement(s) 10



McKnight Brain Research Foundation 65-6301255

-Form 990-PF Grant Application Submission Information Statement 11
Part XV, Lines 2a through 2d

Name and Address of Person to Whom Applications Should be Submitted

Teresa Borcheck
c/o SunTrust Bank , 200 South Orange Avenue, SOAB-10
Orlando, Florida 32801

Telephone Number

Form and Content of Applications

No required format.

Any Submission Deadlines

None.

Restrictions and Limitations on Awards

The following guidelines will be used in review of applications:

- Innovative and efficient approaches to fundamental medical research of

the brain on the mechanisms underlying the formation, storage and retrieval

of memories, the impairment of these processes associated with aging, and

the development of therapeutic strategies for the prevention and/or

alleviation of these impairments in humans, intended principally for

clinical application.

- Seed grants to initiate promising new projects for medical research of

the brain in age related memory loss.

- Grants to charitable organizations or institutions involved in the
medical research of the brain in age related memory loss.

Statement(s) 11
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