
(^ DC Return of Private Foundation
Form 9 90-r 1 or Section 4947 ( a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation
internal Revenue Service Note : The foundation may be able to use a copy of this return to satisfy state reporting req uit

1 or calendar year 2006 , or tax y ear beg inning 07/01 , 2006, and ending

Chock all that a pply Initial return Final return Amended return X Address

R Name of foundation

a T Use the IRS
ran label . MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641
D Otherwise , Number and street (or P 0 box number if mail is not delivered to street address)

print

type.
Seee Specific P .O. BOX 620005

Instructions . City or town , state, and ZIP code

0^9
O

OMB No 1545-0052

ements 2006
06/30/2007

change Name chanc

A Employer identification number

65-6301255
Room/suite I B Telephone number (see page 11 of

the instructions)

t I -
C If exemption appli cation is

pending , check here • • • • • • •

D 1. Foreign organizations , check here H
ri Section 4947 ( a )( 1 ) nonexem p t charitable trust Other taxable p rivate foundation

CM° ORLANDO FL 32862-0005 2 Foreign organizations meeting the

H Check type of organization X Section 501(c1q exempt private foundation
85% test , checkhereandattach

computation

----- E privat e foundation status was terminated

check

he

Fair market value of all assets at end J Accounting method Cash Accrual u n derder s ection 507(b)( 1)(A), check heree

.

I q

of year (from Part fl, col (c), line [::] Other (specify ) -------------- F If the foundation is in a 60-month termination

16)10, $ 63 , 053 , 988. (Part /, column (d) must be on cash basis) under section 507(b )(1)(B), check here . o- F-1
Analysis of Revenue and Expenses (The

a Revenue and
(d) Disbursements

total of amounts in columns (b), (c), and (d) () (b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in expenses per Income income purposes
column (a) (see page 11 of the instructions)) books

(cash basis only)

I Contribution s Its, grants , etc , received (attach schedule)

2 Check llll^
X if the foundation is not required to

L attach Sch B_

3 interest on savings and temporary cash investments

4 Dividends and interest from securities . . 939, 560

5 a Gross rents . . . . . . . . . . . . . . . . .

b Net rental income or (loss)

o 6a Net gain or (loss ) from sale of assets not on line 10 3,868,857
b Gross sales lance for all 27,402,694

assets on line 6ay

7 Capital gain net income (from Part IV, line 2)

8 Net short-term capital gain . . . . . . . . .

9 Income modifications . . . . . . . . . . .
10 a Gross sales less returns

and allowances • • • •

00 b Less Cost of goods sold
O
CM c Gross profit or ( loss) (attach schedule)
c'V

.

11 Other income ( attach schedule) . , . , , , .

12 Total . Add lines 1 throu g h 11 . . . . . . . . 4 , 808 , 417 .
0Z

13 Compensation of officers , directors, trustees , etc 261 , 973.

Q

. .

14 Other employee salaries and wages . . . . .N

15 Pension plans, employee benefits

a STMT 316a Legal fees (attach schedule ) 42,113.

uj

,

4b Accounting fees (attach schedule)STMT 1,400,.

c Other professional fees (attach schedule) . . .

17 Interest . . . . . . . . . . . . . . . . . .

y 18 Taxes (attach schedule ) ( see page 14 of ta bo ) 119, 618.

E 19 Depreciation ( attach schedule) and depletion

20 Occupancy . . . . . . . . . . . . . . . . .

21 Travel , conferences , and meetings , , , , , , 10, 342.

22 Printing and publications . . . . . . . .

E- 23 Other expenses (attach schedule ) STMT, 6 • 6,935.
w
m
Ca

24 Total operating and administrative expenses.

Add mMes 13 t i 4 4 2, 381.

5 CcRr GrE 6V ^tts pals ....... 3,125,000.

6 Total ex p enses and disbursements lines 24 and 25 3, 567,381.

V

SubrrNIlr
29
fMe 1

Excess of revenue over expenses ardaq' bursements 1, 2 4 1 , 0 3 6
b ttve, enter -0-)

c A I m f e ail , enter -0- ) .

For Lion Act Notice , see the instructions.

1,352,740.

4,235,125.

651,305.
6,239,170.

130,987.

14,319.
NON:

16, 970.

696,647.

858,923

858,923.

5,380,247.

JSA

6E14103000

IM2139 2TTR 11/07/2007 11:08:33 52-5511641

STMT 1

STMT 2

130,986.

NON 25,268.
NON 1,400.

10,342.

6,935.

NON 174,931.
3,125,000.

NON 3,299,931.

Form 990-PF (2006) \^^



Fnrm 99n-PF (2006) 65-6301255 Paae 2

Attached schedules and amounts in the
d h ftl S

Beginning of year End of year
escription column s ould be or end-of-yearhee sanceBa

amounts only (See instructions ) ( a) Book Value ( b) Book Value (c) Fair Market Value

1 Cash - non-interest -bearing . . . . . . . . . . . . . . . . . .

2 Savings and temporary cash investments . . . . . . . . . . . 746 , 454 . 1,251,118. 1,251,118,

3 -Accounts receivable ►
-----------------------

Less allowance for doubtful accounts ►
-------------

4 Pledges receivable ►
------------------------

Less allowance for doubtful accounts ►

5 Grants receivable . . . . . . . . . . . . . . . . . . . . . .

6 Receivables due from officers , directors, trustees , and other

disqualified persons (attach schedule ) (see page 16 of the instructions)

7 Other notes and loans receivable (attach schedule ) ► _ _ _ _ _

Less allowance for doubtful accounts ►
8 Inventories for sale or use

9 Prepaid expenses and deferred charges . . . . . . . . . . . .

Q 10 a Investments - U S and state government obligations (attach schedule)

b Investments - corporate stock ( attach schedule ) . STMT .7.. 314. 314. 1, 0 2 6

c Investments - corporate bonds (attach schedule ). . . . . . . .
11 Investments - land, buildings, ►

and equipment basis ___________________
Less accumulated depreciation ►

--------------(attach schedule ) _____________________- ----

12 Investments - mortgage loans . . . . . . . . ,

13 Investments - other ( attach schedule) ... , , STMT ,8, 49, 125, 359. 49 861, 732. 61, 801, 844.
14 Land, buildings, and ►

equipment basis -- -----------------
Less accumulated depreciation ►
(attach schedule ) -----------------

-

---

15 Other assets (describe ► ____________________)

16 Total assets ( to be completed by all filers - see page 17 of

the instructions Also, see page 1, item I) , . 49 , 872 , 127. 51 113 164. 53 , 988,63 1 0

17 Accounts payable and accrued expenses , , , . , , , , , . ,

_

18 Grants payable ,,,,,,,,,,,,,,,,,,,,,,,

0 19 Deferred revenue . . . . . . . . . . . . . . . . . . . . . .

20 Loans from officers, directors , trustees , and other disqualified persons

m 21 Mortgages and other notes payable ( attach schedule) , , , , ,

22 Other liabilities (describe ► )
-------------------

23 Total liabilities ( add lines 17 through 22) . .

N

Organizations that follow SFAS 117, check here ►
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted . . . . . . . . . . . . . . . . . . . . . . . . .

m 25 Temporarily restricted
M

. . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . .26 Permanently restricted

c
LL

o

.

Organizations that do not follow . SFAS 117,
check here and complete lines 27 through 31. pp.

27 Capital stock , trust principal , or current funds , , , , , , , , , 49, 872, 127. 51, 113, 164.

28 Paid - in or capital surplus , or land , bldg , and equipment fund , , ,

y 29 Retained earnings, accumulated income , endowment, or other funds

z
30 Total net assets or fund balances ( see page 18 of the

instructions),,,,,,,,,,,,,,,,,,,,,, 49,872,127. 51,113,164.
31 Total liabilities and net assets/fund balances (see page 18 of

the instructions ) ....................... 49,872,127. 51, 113, 164 .
EOM Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 ( must agree with
end-of-year figure reported on prior year' s return ) . . . . . . . . . . . . . . . . . . . . . . 1 49, 872, 127.

2 Enter amount from Part I, line 27a .................... . .. 2 1,241,036.. . .............
3 Other increases not included in line 2 ( itemize ) ► SEE STATEMENT 9 3 1 .

------------------------------------
4 Add lines 1 , 2, and 3 4 51,113,164.
5 Decreases not included in line 2 ( itemize ) ► 5_ _ _ _ _ _

6 Total net assets or fund balances at end of year ( line 4 minus line 5) - Part II, column (b) line 30 . 6 51,113,164.

JSA

6E1420 3 000

Form 990-PF (2006)

IM2139 2TTR 11/07/2007 11:08:33 52-5511641



65-6301255
Form 990-PF (2006) Page 3

ITT̂ . rnnita( (,ains and (_ osses for Tax on Investment Income

() ( rty g real estate ,( a ) List and describe the kind ( s) of property sold (e
2-story brick warehouse , or common stock, 200 shs MLC Co)

c) ireHow
acqu ired

DD`cha«;

(c) Date
acq uired

(mo gday, yr)
f d ) Date sold
lmo , day, yr)

1a SEE PART IV SCHEDULE

b

c
d

e

(e) Gross sales price ( f) Depreciation allowed
(or allowable )

( g) Cost or other basis
plus expense of sale

( h) Gain or (loss)
(e) plus (f) minus (g)

a

b

c

d

e

Com p lete onl y for assets showing g ain in column ( h ) and owned by the foundation on 12/31/69 (I) Gains (Col (h) gain minus

i F M V as of 12/31/69()
G) Adjusted basis
as of 12/31/69

( k) Excess of col (I)
over col 0, if any

col ( k), but not less than -0-) or
Losses (from col (h))

a

b

c
d

e

2 Capital gain net income or (net capital loss) . .
If gain , also enter in Part I, line 7

{ If (loss), enter -0- in Part I , line 7 } 2 4,235,125.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, line 8, column (c) (see pages 13 and 18 of the instructions)

If (loss ) , enter -0- In Part I, line 8 . 3

UMM Qualification Under Section 4940 ( e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod? Yes © No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

C..+... +k.. n .m +.^ n n+ . nh m u- few -k . 0 10 -f tho nc+n r+r,nc kofaro m'Linn o on+r.oc

(a)
Base period years Calendar year

(or tax year beginning in )

(b)

Adjusted qualifying distributions

(c)

Net value of nonchantable use assets

(d)
Distribution ratio

( col (b) divided by col (c))

2005 1,978,489. 53,563,568. 0.03693721449
2004 3,026, 049. 49 ,369,240. 0.06129421883
2003 1,665,404. 48,620,060. 0.03425343367
2002 148,481. 42,312,965. 0.00350911358
2001 181 194. 48 , 134 899. 0 .00376429584

2 Total of line 1, column (d) 2 0.13975827641
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by

the number of years the foundation has been in existence if less than 5 years , . . . , , , , . 3 0 . 027 95165528

4 Enter the net value of noncharltable - use assets for 2006 from Part X, line 5 4 57, 950, 543.

5 Multiply line 4 by line 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 1, 619,814.

6 Enter 1 % of net investment income (1% of Part I , line 27b) . , , 6 53,802.

7 Add lines 5 and 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 1, 673, 616.

8 Enter qualifying distributions from Part XII , line 4 . . . . . . . . . . .. . . 8 3, 299, 931.
If line 8 is equal to or greater than line 7, check the box i n Part VI, line 1b, a n d complete that part using a 1% tax rate See the PartVI instructions on page 19

JSA
6E14303000 Form 990-PF (2006)

IM2139 2TTR 11/07/2007 11:08:33 52-5511641 6 -



Form 990-P F ( 2006 ) 65-6301255 Page 4
FUM-Ul Excise Tax Based on Investment Income (Section 4940( a), 4940 (b), 4940( e), or 4948 - see page 19 of the instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here ► ET-and enter "N/A" on line 1 . . .

Date of ruling letter _ _ _ _ - - - - - (attach copy of ruling letter if necessary - see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 53, 802.

here ► and enter 1 % of Part I, line 27b , , , , , , , , , , , , , , , , , , , , , , , , , , , , , ,

c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . . 2

3 Add lines 1 and 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 53,802.

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . . . 4 NONE

5 Tax based on investment income . Subtract line 4 from line 3 If zero or less, enter -0- . . . . . . . . . . . . 5 53, 802.

6 Credits/Payments

a 2006 estimated tax payments and 2005 overpayment credited to 2006 6a 129, 732.

b Exempt foreign organizations-tax withheld at source , , , , , , , , , , , , , 6 b NONE

c Tax paid with application for extension of time to file (Form 8868), , , , , , , 6c NONE

d Backup withholding erroneously withheld . . . . . . . . . . . . . . . . . 6d

7 Total credits and payments Add lines 6a through 6d . . . . . . . . . . . . . . . . . . . . . . . . . 7 129,732.

8 Enter any penalty for underpayment of estimated tax Check here q if Form 2220 is attached . . . . . . 8

9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed ► 9

10 Overpayment If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , , , , , , ► 10 75, 930.

11 Enter the amount of line 10 to be Credited to 2007 estimated tax ► 5 3, 8 0 4 . Refunded ► 11 22,126.

ONTU1l1 Statements Reaardinu Activities

Ia During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes No

participate or intervene in any political campaign? , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 1 a X

b Did it spend more than $100 during the year ( either directly or indirectly) for political purposes (see page 20

of the instructions for definition ) ? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 b X

If the answer is 'Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials

published or distributed by the foundation in connection with the activities

c Did the foundation file Form 1120 -POL for this year? , , , , 1 c X, , , ,

d Enter the amount ( if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation ( 2) On foundation managers ► $

e Enter the reimbursement ( if any) paid by the organization during the year for political expenditure tax imposed on

foundation managers ► $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X, , , , , , , , , , , , , ,

If "Yes ," attach a detailed descnption of the activities

3 Has the foundation made any changes , not previously reported to the IRS, in its governing instrument, articles of

incorporation , or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes , , , , , , , , , , 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . . . . . . . . . . . . . 4a X

b If "Yes," has it filed a tax return on Form 990-T for this year? , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 4 b X,

5 Was there a liquidation, termination , dissolution , or substantial contraction during the year? , , , , , , , , , , , , , , , , 5 X

If "Yes,"attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945 ) satisfied either

• By language in the governing instrument, or

• By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 X

7 Did the foundation have at least $5,000 in assets at any time during the year? lf 'Yes,"complete Part ll, col (c), and PartXV 7 X

8a Enter the states to which the foundation reports or with which it is registered (see page 20 of the

instructions ) ► -_--------_ STMT 10
--------------------------------------------------------

b If the answer is "Yes" to line 7 , has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate ) of each state as required by General Instruction G7 If "No," attach explanation . . . . . . . . . . . . . . . . . 8b X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3)

or 4942 0)( 5) for calendar year 2006 or the taxable year beginning in 2006 (see instructions for Part XIV on

page 28 )? If 'Yes, " complete Part XIV . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 X

10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 X

JSA

6E14403000

Form 990-PF (2006)

IM2139 2TTR 11/07/2007 11:08:33 52-5511641 7 -



Form 990-PF (2006 ) 65-630125 5 Page 5

Statements Regarding Activities Continued

11a At-any time during the year, did the foundation , directly or indirectly , own a controlled entity within the

meaning of section 512 (b)(13)' If "Yes ," attach schedule (see instructions ) . . . . . . . . . . . . . . . . . . . . . . . . . 11a X

b If "Yes," did the foundation have a binding written contract in effect on August 17, 2006, covering the interest,

rents, royalties , and annuities described in the attachment for line 1 1 a? . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 b 4 ( 4

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract? . . . . . . . . . . . . . . . . . 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Websiteaddress ------------------
14 The books aremcareof Telephone no

Located at ► 200 S_-ORANGE _AVE_,_ORLANDO,_FL_-,__________________

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-F in lieu of Form 1041 - Check here . . . . . . . . . . . . . . .
and enter the amount of tax-exempt interest received or accrues during the year 10- 115 1................. .

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes No

1a During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . . , . , , q Yes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes

N No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes X No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . X Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available

q qfor the benefit or use of a disqualified person)' . . . . . . . . . . . . . . . . . . . . . . . Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No"

if the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, if terminating within 90 days) . . . . . . . . . . . . . q Yes No

b If any answer is "Yes" to 1 a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941 (d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . q . . . . lb X

Organizations relying on a current notice regarding disaster assistance check here . . . . . . . . . . . . . ►
c Did the foundation engage in a prior year in any of the acts described in 1 a, other than excepted acts,

that were not corrected before the first day of the tax year beginning in 2006 . . . . . . . . . . . . . . . . . . . . . . . . 1 c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 49420)(3) or 4942(1)(5))

a At the end of tax year 2006, did the foundation have any undistributed income (lines 6d

1:1and 6e, Part XIII) for tax year(s) beginning before 2006 . . . . . . . . . . . . . . . . . . . . Yes qX No

If "Yes,,. list the years ► ---------- .--------- .--------- .---------
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)

to all years listed, answer "No" and attach statement - see page 22 of the instructions) . . . . . . . . . . . . . . . . . . . . 2 b N A

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

3a Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any time during the year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . q Yes No

b If "Yes," did it have excess business holdings in 2006 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine

if the foundation had excess business hddings in 2006) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 b N A

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . . . . 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable
purpose that had not been removed from jeopardy before the first day of the taxyear beginning in 2006? • • • • • • • • • • • • 4b X

Form 990 -PF (2006)
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Form 990-PF 65-6301255 Page 6

Statements Regarding Activities for Which Form 4720 May Be Required Continued

5a During the year did the foundation pay or incur any amount to

q Yfl l l 49 5 ' q Nesuence ation (section 4 (e))(1) Carry on propaganda, or otherwise attempt to in egis . . . . . . o

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive? Yes

. . . . H X No

(3) Provide a grant to an individual for travel, study, or other similar purposes' , • Yes L X No

(4) Provide a grant to an organization other than a charitable, etc , organization described

' q(see instructions) , • • • • , , , , , , , , Yesin section 509(a)(1), (2), or (3), or section 4940(d)(2) No

(5) Provide for any purpose other than religious, charitable, scientific, literary, or

f h ldf h t lt t l ? q Y Ne preven ion o crue i ren or animaor t y o c s • • , , , , , , , , eseducational purposes, or o

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 23 of the instructions)? . . . 5 b N IA

► qOrganizations relying on a current notice regarding disaster assistance check here . . . . . . . . . . . . . .

c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the
N/A q Yes? q Notax because it maintained expenditure responsibility for the grant . . . . . . . . . . . . . . .

If "Yes, " attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay

q a NYespremiums on a personal benefit contract? , , , • • • • • , , • , • _ , , , , , , , • , , , , , , _ o

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6 b X. . . . ,

If you answered "Yes" to 6b, also file Form 8870

. . , . . .

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? q Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction' , 7 b A

Information About Officers, Directors, Trustees, Foundation Managers , Highly Paid Employees,

I List all officers _ directors . trustees . foundation managers and their compensation ( see oaae 23 of the instructions).

(a) Name and address
(b) Title, and average

hours per week
devoted to position

(c) Compensation
(If not paid , enter

-0-)

(d) Contributions to
employee benefit plans

and deferred com p ensation

(e) Expense account,
other allowances

-------------------------------------
SEE STATEMENT 11 261,973. -0- -0-

-------------------------------------

-------------------------------------

--------------------------------------

2 Compensation of five hiahest-paid emolovees (ot her than those included on line I - see oaae 24 of the instructions).
If none. enter "NONE."

(a) Name and address of each employee paid more than $ 50,000 (
b Title and average

)hours per weekp
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
com p ensation

(e) Expense account,
other allowances

-------------------------------------
NONE NONE NONE NONE

-------------------------------------

-------------------------------------

-------------------------------------

--------------------------------------

Total number of other employees paid over $50,000 . . ► I NONE

Form 990 -PF (2006)

JSA
6E 1460 4 000

IM2139 2TTR 11/07/2007 11:08:33 52-5511641 9 -



Form 990-PF ( 2006 ) 65-6301255 Page 7

Information About Officers , Directors, Trustees , Foundation Managers , Highly Paid Employees,
and Cont racto rs Contin ued

3 Five highest -paid independent contractors for professional services (see page 24 of the instructions ). If none, enter
"NONE."

(a) Name and address of each person paid more than $ 50,000 ( b) Type of service (c) Compensation

---------------------------------------------------------
SEE STATEMENT 13 NONE

---------------------------------------------------------

Total number of others receiving over $50,000 for professional services . . NONE

Summary of Direct Charitable Activities

List the foundation ' s four largest direct charitable activities during the tax year Include relevant statistical information such as the number

of organizations and other beneficiaries served, conferences convened , research papers produced, etc
E^enses

1NONE---------------------------------------------------------------------------

---------------------------------------------------------------------------

2
---------------------------------------------------------------------------

---------------------------------------------------------------------------

3 ---------------------------------------------------------------------------

---------------------------------------------------------------------------

4

---------------------------------------------------------------------------

I r.m Summary of Proaram -Related Investments (see oaae 24 of the Instructions)

Describe the two largest program - related investments made up by the foundation during the tax year on lines 1 and 2 Amount

1NONE
-----------------------------------------------------------------------

---------------------------------------------------------------------------

2
---------------------------------------------------------------------------

---------------------------------------------------------------------------

All other program - related investments See page 25 of the instructions

3NONE
------------------------------------------------------------------------

---------------------------------------------------------------------------

Total . Add lines 1 throug h 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ►
Form 990-PF (2006)

JSA
6E 1465 3 000

IM2139 2TTR 11/07/2007 11:08:33 52-5511641 10 -



Form 990-PF (2006) 65-6301255 Page 8

JVlinimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 25 of the instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes

a Average monthly fair market value of securities Ia 58, 428, 345.

b Average of monthly cash balances . .. . . . . . . . . . . . . .. . . . . lb 404,694.

c Fair market value of all other assets (see page 25 of the instructions) . . . . . . . . . . . . Ic NONE

d Total (add lines la,b,andc) . . . . . . . . . . . . . . . . . . . . . 1d 58,833 039.
e Reduction claimed for blockage or other factors reported on lines la and

1c (attach detailed explanation) . . . . . . . . . . . . . . . le

2 Acquisition indebtedness applicable to line 1 assets

.

2 NONE
3 Subtract line 2 from line 1d ... ... ..... .... ... . .. ..

.

3 58,833,039.
4 Cash deemed held for charitable activities Enter 1 1/2 % of line 3 (for greater amount, see page 26

of the instructions) .. . .. . ........................................ 4 882 ,496.
5 Net value of noncharitable - use assets . Subtract line 4 from line 3 Enter here and on Part V, line 4 5 57 , 950,543.

6 Minimum investment return . Enter 5% of line 5 , 6 2 , 897, 527 .

Distributable Amount (see page 26 of the instructions) (Section 49420)(3) and 0)(5) private operating
foundations and certain foreign organizations check here ► and do not complete this part )

1 Minimum investment return from Part X, line 6 . . . . . . . . . . . . . . 1 2 , 897 , 527 .

2a Tax on investment income for 2006 from Part VI, line 5 2a 53,802.

b Income tax for 2006 (This does not include the tax from Part VI) 2b

c Add lines 2a and 2b . . . . . . 2c 53,802.
3 Distributable amount before adjustments Subtract line 2c from line 1 . . . . . . . . . . . . . . . . . . 3 2,843,725.

4 Recoveries of amounts treated as qualifying distributions , , , , , , , , , , , , , , , , , , , , , , , 4 NONE

5 Add lines 3and4 5 2,843,725.

6 Deduction from distributable amount (see page 26 of the instructions) . . . . 6 NONE
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,

line 1 7 2,843 , 725.

Qualifying Distributions (see page 26 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 , 1a 3, 299 , 931.
b Program-related investments - total from Part IX-B lb

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,

purposes ... . . . . . . . .... . . ... . . . ........................ 2 NONE

3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (prior IRS approval required) 3a NONE
b Cash distribution test (attach the required schedule) . . . . . . . . . .. . . . 3b NONE

4 Qualifying distributions . Add lines 1 a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 . . . . . . 4 3,299, 931.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b (see page 27 of the instructions) 5 53 , 802.
6 Adjusted qualifying distributions . Subtract line 5 from line 4 6 3,246, 129.

Note : The amount on line 6 will be used in Part V, colurm (b), in subsequent years Wien calculating vihe
qualifies for the section 4940(e) reduction of tax in those years

ther the foundation

Form 990-PF (2006)

JSA
6E1470 3 000

IM2139 2TTR 11/07/2007 11:08:33 52-5511641 11 -



65-6301255
Form 990-PF (2006) Page 9

Undistributed Income (see page 27 of the instructions)

(a) (b) (c) (d)

1 Distributable amount for 2006 from Part XI, Corpus Years prior to 2005 2005 2006

line7 . . . . . . . . . . . . . . . . 2,843,725.

2 Undistributed income, if any, as of the end of 2005

a Enter amount for 2005 only , , . . . . . . . . 7, 645.

b Total for prior years 2004 NON

3 Excess distributions carryover, if any, to 2006

a From 2001 NONE

b From 2002 NONE

c From 2003 NONE

d From 2004 .. , NONE

e From 2005 . . . . . NONE

f Total of lines 3a through e . . . . . . . . . . . NON

4 Qualifying distributions for 2006 from Part

XII, line4 ► $ 3, 299, 931.

a Applied to 2005, but not more than line 2a , , . 7 645.

b Applied to undistributed income of prior years
(Election required - see page 27 of the instructions) . . NON

c Treated as distributions out of corpus (Election
required - see page 27 of the instructions) . . . NON

d Applied to 2006 distributable amount . , . , . 2,843,725.

e Remaining amount distributed out of corpus . . 448,561.

5 Excess distributions carryover applied to 2006 NON NONE
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 448,561.

b Prior years' undistributed income Subtract
line 4b from line 2b NON..........

c Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . . NON

d Subtract line 6c from line 6b Taxable
amount - see page 27 of the instructions . . . NON

e Undistributed income for 2005 Subtract line
4a from line 2a Taxable amount - see page • t

. . . . . . . . . . . . . . .27 of the instructions
oy

`V

f Undistributed income for 2006 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2007 NONE

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3) (see page
28 of the instructions) . . . . . . NON

8 Excess distributions carryover from 2001 not
applied on line 5 or line 7 (see page 28 of

NONthe instructions) . . . . . . . . . . . . . . . .

9 Excess distributions carryover to 2007.

Subtract lines 7 and 8 from line 6a 4 4 8 , 5 61.

10 Analysis of line 9

a Excess from 2002 , . , NONE

b Excess from 2003 NONE
c Excess from 2004 NONE

d Excess from 2005 NONE

e Excess from 2006 . . . 448, 561.

Form 990-PF (2006)

JSA

6E1480 3 000

IM2139 2TTR 11/07/2007 11:08:33 52-5511641 12 -



Form 990-PF (2006 ) 65-6301255 Page 10

FUMM, Private Operating Foundations ( see page 28 of the instructions and Part VII-A, question 9) NOT APPLICABLE

I a If the foundation has received a ruling or determination letter that it is a private operating

foundation , and the ruling is effective for 2006, enter the date of the ruling . ►
b Check box to indicate whether the foundation is a private operating foundation described in section 49420)(3) or 49420)(5)

2 a EntIr the lesser of the
Tax year Prior 3 years

(e) Total
adjusted net income from (a) 2006 (b) 2005 (c) 2004 (d) 2003

Part I or the minimum

investment return from Part

X for each year listed

b 85% of line 2a , . , , ,

C Qualifying distributions from Part

XII, line 4 for each year listed ,

d Amounts included in line 2c not

used directly for acme conduct

of exempt activities . . . . "

e Qualifying distributions made

directly for active conduct of

exempt activities Subtract

line 2d from line 2c , " . . .

3 Complete 3a , b, or c for the

alternative test relied upon

a "Assets " alternative test - enter

(1) Value of all assets . . .

(2) Value of assets qualifying

under section

4 9420 ) ( 3) (13) (1) . . . . .

b 'Endowment" alternative test-

enter 2 / 3 of minimum invest-

ment return shown in Part X,

line 6 for each year listed

C "Support" altemabve test - enter

(1) Total support other than

gross investment income

(interest , dividends , rents,

payments on securiti es

loans ( section 512 (a)(5)),

or royalties)

(2) Support from general

public and 5 or more

exempt organizations as

provided in section 4942

6X3)(6)() . . . . . .

(3) Largest amount of sup-
port from an exempt
organization ,

(4) Gross investment income ,

Supplementary Information (Complete this part only if the organization had $5 , 000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

EVELYN FRANKS MCKNIGHT (DECEASED 10/02/1999)

b List any managers of the foundation who own 10% or more of the stock of a corporation ( or an equally large portion of the
ownership of a partnership or other entity ) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan , Scholarship , etc., Programs:

Check here ► q if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, c, and d

a The name, address, and telephone number of the person to whom applications should be addressed
SEE STATEMENT 14

b The form in which applicat ions should be submitted and information and mater i als they should include
SEE ATTACHED STATEMENT FOR LINE 2

c Any submission deadlines
SEE ATTACHED STATEMENT FOR LINE 2

d Any restrictions or limitations on awards , such as by geographical areas , charitable fields, kinds of institutions, or other
factors

SEE ATTACHED STATEMENT FOR LINE 2
JSA
6E1490 3 000 Form 990-PF (2006)

IM2139 2TTR 11/07/2007 11:08:33 52-5511641 13 -



65-6301255
Form 990-PF (2006) Page 1 1

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Reci lentp
If recipient is an indmdual .
show any relationsh i p to

Foundation

t t f
Purpose of grant or Amount

Nafne and address (home or business )
any foundation manager
or substantial contributor

a us os
recipient

contribution

a Paid during the year

SEE STATEMENT 16

Total .................................................. 3 , 125 , 000.
b Approved for future payment

Total ....................... ... .......... ... 0, 3bI

Form 990-PF (2006)

JSA
6E1491 3 000

IM2139 2TTR 11/07/2007 11:08:33 52-5511641 14



65-6301255
Form 990-PF (2006) Page 12

Analysis of Income-Producing Activities

Enter g Related or exempt

1 Pro

a

b

c

d

e

f

9

2 Me

3 Inter

4 Divi

5 Net

a

b

6 Net

7 Oth

8 Gai

9 Net

10 Gro

11 Oth

b

C

d

e

12 Sub

ross amounts unless otherwise indicated Unrelated business income Excluded b section 512, 513, or 514 e

ram service revenue

(a)
Business Code

(b)
Amount

(c)
Exclusion code

(d)
Amount

function income
(See page 29 of
the instructions

Fees and contracts from government agencies

mbership dues and assessments , , , , ,

est on savings and temporary cash investments

dends and interest from securities , , , , 14 939,560.

rental income or (loss ) from real estate

Debt-financed property , , , , , , , . .

Not debt-financed property , , , , , . .

rental income or ( loss) from personal property

er investment income , , , , , , , , . .

or (loss ) from sales of assets other than inventory 18 3,868,857 .

income or ( loss) from special events , , ,

ss profit or ( loss) from sales of inventory.

er revenue a

total Add columns ( b), (d), and (e) 4,808,417.

g

n

13 Total . Add line 12, columns (b), (d), and ( e) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 4, 808,417.

(See worksheet in line 13 instructions on page 29 to verify calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
. the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See

page 29 of the instructions )

NOT APPLICABLE

Form 990-PF (2006)
JSA

6E1492 3 000

IM2139 2TTR 11/07/2007 11:08:33 52-5511641 15 -



Form 990-PF 2006 65-6301255 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of

(1) Cash ............................................ .1a1 X

(2) Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . la ( 2 ) X

b Other transactions

( 1 ) Sales of assets to a nonchantable exempt organization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 b 1 X

(2) Purchases of assets from a nonchantable exempt organization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 b 2 X

(3) Rental of facilities, equipment, or other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 b 3 X

(4) Reimbursement arrangements . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 b 4 X

(5) Loans or loan guarantees , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 1 b 5 X

(6) Performance of services or membership or fundraising solicitations . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 b 6

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . . . . . . . . . . . . . . . . . . 1 c

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods,

other assets, or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing

arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury , I declare that I have exa pelgZh this return, including accompanying schedules and statements , and to the best of my knowledge and
belief , it is true , correc , and compete D c t prep er ( other than taxpayer or fiduciary ) is based on all information of which preparer has any knowledge

ignatureofofficerortrustee SUNTRUST BANK

a1 y ?` Preparer's '
p signature

a d u, Firm's name (or yours if KPMG LLP
L D self-employed), address, V PO BOX 67 68

and ZIP code PROVIDENCE , RI

JSA
YC576 1 000

IM2139 2TTR 11/07/2007 11:08:33

2 a Is the foundation directly or indirectly affiliated with , or related to, one or more tax-exempt organizations described in

section 501 (c) of the Code ( other than section 501(c)( 3)) or in section 527? . . . . . . . . . . . . . . . . . . . . . . . . . q Yes No

IS If "Vac " rmmnlate the fnllnwmn schedule



FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description
P

D
Date

acquired
Date sold

Gross sale Depreciation Cost or FMV Add basis Excess of Gain

price less allowed / other as of as of FMV over or
ex enses of sale allowable hasis 12/31/69 12131169 ad i basis (loss )

TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 1,377,387.

742.863 FIDELITY INSTL TR U S EQU 11/02/2004 07/06/2006
PROPERTY TYPE: SECURITIES

33,659.00 29,833.00 3,826.00

521.519 FIDELITY ADVISOR SER VIII 02/08/2006 07/06/2006
PROPERTY TYPE: SECURITIES

11,797.00 11,656.00 141.00

270.265 MELLON INSTL FDS INVT TR 06/28/2006 07/06/2006
PROPERTY TYPE: SECURITIES

6,357.00 6,103.00 254.00

616.437 PIMCO FDS PAC INVT MGMT S 09/29/2005 07/06/2006
PROPERTY TYPE: SECURITIES

5,955.00 6,041.00 -86.00

910.449 PRICE T ROWE GROWTH STK F 10/28/2004 07/06/2006
PROPERTY TYPE: SECURITIES

26,066.00 22,370.00 3,696.00

324.984 ROWE T PRICE REAL ESTATE 06/28/2006 07/06/2006
PROPERTY TYPE: SECURITIES

7,296.00 6,964.00 332.00

892.901 STI CLASSIC LARGE CAP REL 08/12/2005 07/06/2006
PROPERTY TYPE: SECURITIES

15,233.00 15,099.00 134.00

117. STI CLASSIC FD-SM CAP GROWTH 12/21/2004 07/06/2006

PROPERTY TYPE: SECURITIES

2,493.00 2,384.00 109.00

80.799 STI CLASSIC FUNDS SMALL 03/15/2004 07/06/2006
PROPERTY TYPE: SECURITIES

1,626.00 1,443.00 183.00

404.392 STI CLASSIC FUNDS MID CAP 08/12/2005 07/06/2006
PROPERTY TYPE: SECURITIES

5,391.00 5,302.00 89.00

JSA
6E1730 1 000

IM2139 2TTR 11/07/2007 11:08:33 52-5511641 17



FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description
D

Date
acquired

Date sold

Gross sale Depreciation Cost or FMV Add basis Excess of Gain
price less allowed / other as of as of FMV over or

expenses of sale allowable has i s

12/31 /E 9

12/31/69 ad i basis (loss )

751.29 STI CLASSIC LARGE CAP VALU 10/22/2004 07/06/2006
PROPERTY TYPE: SECURITIES

10,450.00 8,662.00 1,788.00

556.018 STI CLASSIC FD-AGGRESSIVE 08/12/2005 07/06/2006
PROPERTY TYPE: SECURITIES

6,305.00 5,916.00 389.00

226. STI CLASSIC FD-L/C QUAN EQTY 08/12/2005 07/06/2006
PROPERTY TYPE: SECURITIES

3,049.00 3,205.00 -156.00

246960.691 FIDELITY INSTL TR U S EQU 11/02/2004 08/08/2006
PROPERTY TYPE: SECURITIES

1113051800 9917941.00 1212577.00

114.537 FIDELITY ADVISOR SER VIII 02/08/2006 09/19/2006
PROPERTY TYPE: SECURITIES

2,600.00 2,560.00 40.00

59.222 MELLON INSTL FDS INVT TR 08/12/2005 09/19/2006
PROPERTY TYPE: SECURITIES

1,400.00 1,179.00 221.00

133.883 PIMCO FDS PAC INVT MGMT S 09/29/2005 09/19/2006
PROPERTY TYPE: SECURITIES

1,300.00 1,312.00 -12.00

197.456 PRICE T ROWE GROWTH STK F 08/12/2005 09/19/2006
PROPERTY TYPE: SECURITIES

5,900.00 5,414.00 486.00

70.335 ROWE T PRICE REAL ESTATE 06/28/2006 09/19/2006
PROPERTY TYPE: SECURITIES

1,700.00 1,507.00 193.00

193.182 STI CLASSIC LARGE CAP REL 08/12/2005 09/19/2006
PROPERTY TYPE: SECURITIES

3,400.00 3,267.00 133.00

24.57 STI CLASSIC FD-SM CAP GROW 12/21/2004 09/19/2006
PROPERTY TYPE: SECURITIES

500.00 501.00 -1.00

JSA
6E1730 1 000

IM2139 2TTR 11/07/2007 11:08:33 52-5511641 18



FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description
P

D
Date

acquired
Date sold

Gross sale Depreciation Cost or FMV Add basis Excess of Gain
price less allowed / other as of as of FMV over or

exoenses of sale allowable ad i basis ( loss )

17.632 STI CLASSIC FUNDS SMALL 03/15/2004 09/19/2006
PROPERTY TYPE: SECURITIES

350.00 315.00 35.00

90.361 STI CLASSIC FUNDS MID CAP 08/12/2005 09/19/2006
PROPERTY TYPE: SECURITIES

1,200.00 1,185.00 15.00

160.279 STI CLASSIC LARGE CAP VAL 10/22/2004 09/19/2006
PROPERTY TYPE: SECURITIES

2,300.00 1,848.00 452.00

124.004 STI CLASSIC FD-AGGRESSIVE 08/12/2005 09/19/2006
PROPERTY TYPE: SECURITIES

1,400.00 1,319.00 81.00

48.435 STI CLASSIC FD-L/C QUAN E 08/12/2005 09/19/2006
PROPERTY TYPE: SECURITIES

650.00 687.00 -37.00

61.999 VANGUARD INSTITUTIONAL IN 09/05/2006 09/19/2006
PROPERTY TYPE: SECURITIES

7,500.00 7,467.00 33.00

3766.52 FIDELITY ADVISOR SER VIII 02/08/2006 09/25/2006
PROPERTY TYPE: SECURITIES

85,500.00 84,182.00 1,318.00

1951.22 MELLON INSTL FDS INVT TR 08/12/2005 09/25/2006
PROPERTY TYPE: SECURITIES

46,400.00 38,849.00 7,551.00

4470.468 PIMCO FDS PAC INVT MGMT S 09/29/2005 09/25/2006
PROPERTY TYPE: SECURITIES

43,900.00 43,811.00 89.00

6498.003 PRICE T ROWE GROWTH STK F 08/12/2005 09/25/2006
PROPERTY TYPE: SECURITIES

195,200.00 178,175.00 17,025.00

2344.077 ROWE T PRICE REAL ESTATE 09/29/2005 09/25/2006
PROPERTY TYPE: SECURITIES

56,000.00 46,557.00 9,443.00

JJA

6E1730 1 000

IM2139 2TTR 11/07/2007 11:08:33 52-5511641 19



FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description
P

p
Date

acquired
Date sold

Gross sale Depreciation Cost or FMV Add basis Excess of Gain
price less allowed / other as of as of FMV over or

expenses of sale allowable hasi-, 12/31/69 12/31/69 ad i basis (loss )

6400.679 STI CLASSIC LARGE CAP REL 08/12/2005 09/25/2006
PROPERTY TYPE: SECURITIES

113,100.00 108,235.00 4,865.00

829.244 STI CLASSIC FD-SM CAP GRO 12/21/2004 09/25/2006
PROPERTY TYPE: SECURITIES

16,900.00 16,900.00

580.29 STI CLASSIC FUNDS SMALL 03/15/2004 09/25/2006
PROPERTY TYPE: SECURITIES

11,600.00 10,495.00 1,105.00

2890.566 STI CLASSIC FUNDS MID CAP 08/12/2005 09/25/2006
PROPERTY TYPE: SECURITIES

38,300.00 37,895.00 405.00

5381.944 STI CLASSIC LARGE CAP VAL 10/22/2004 09/25/2006
PROPERTY TYPE: SECURITIES

77,500.00 62,054.00 15,446.00

3938.864 STI CLASSIC FD-AGGRESSIVE 08/12/2005 09/25/2006
PROPERTY TYPE: SECURITIES

45,100.00 41,910.00 3,190.00

1605.948 STI CLASSIC FD-L/C QUAN E 08/12/2005 09/25/2006
PROPERTY TYPE: SECURITIES

21,600.00 22,772.00 -1,172.00

2053.8 VANGUARD INSTITUTIONAL INDE 09/05/2006 09/25/2006
PROPERTY TYPE: SECURITIES

248,900.00 247,339.00 1,561.00

2852.747 STI CLASSIC FD-SM CAP GRO 12/12/2005 10/19/2006
PROPERTY TYPE: SECURITIES

61,134.00 60,792.00 342.00

34978.067 STI CLASSIC FD-SM CAP GRO 03/15/2004 10/19/2006
PROPERTY TYPE: SECURITIES

749,580.00 711,494.00 38,086.00

6863.097 STI CLASSIC FUNDS MID CAP 09/20/2006 10/19/2006
PROPERTY TYPE: SECURITIES

93,819.00 88,927.00 4,892.00

JSA
6E 1730 1 000

IM2139 2TTR 11/07/2007 11:08:33 52-5511641 20



FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description

P

D
Date

acquired
Date sold

Gross sale Depreciation Cost or FMV Add basis Excess of Gain

price less allowed / other as of as of FMV over or

expenses of sale allowable ad i basis (loss )

124671.006 STI CLASSIC FUNDS MID CAP 08/12/2005 10/19/2006
PROPERTY TYPE: SECURITIES

1704253.00 1634437.00 69,816.00

19195.393 VANGUARD INSTITUTIONAL IN 08/09/2006 10/19/2006
PROPERTY TYPE: SECURITIES

2400000.00 2263356.00 136,644.00

6749.74 VANGUARD INSTITUTIONAL IND 08/09/2006 10/20/2006

PROPERTY TYPE: SECURITIES

845,000.00 782,362.00 62,638.00

6447.453 PRICE T ROWE GROWTH STK F 08/12/2005 10/25/2006
PROPERTY TYPE: SECURITIES

200,000.00 176,789.00 23,211.00

16189.962 STI CLASSIC LARGE CAP REL 08/12/2005 10/25/2006
PROPERTY TYPE: SECURITIES

300,000.00 273,772.00 26,228.00

13333.333 STI CLASSIC LARGE CAP VAL 10/22/2004 10/25/2006
PROPERTY TYPE: SECURITIES

200,000.00 153,733.00 46,267.00

3954.758 VANGUARD INSTITUTIONAL IN 08/09/2006 10/25/2006
PROPERTY TYPE: SECURITIES

500,000.00 458,396.00 41,604.00

. LIGHTHOUSE DIVERSIFIED 01/01/2006 12/31/2006

PROPERTY TYPE: SECURITIES

118, 949.00

26.515 BLAIR WILLIAM MUT FDS INC 10/20/2006 03/27/2007
PROPERTY TYPE: SECURITIES

700.00 708.00 -8.00

240.864 FIDELITY ADVISOR SER VIII 02/08/2006 03/27/2007

PROPERTY TYPE: SECURITIES

5,800.00 5,383.00 417.00

73.35 GOLDMAN SACHS TR EMERGING 12/08/2006 03/27/2007
PROPERTY TYPE: SECURITIES

1,800.00 1,701.00 99.00

JSA
6E1730 1 000
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FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description
P

p
Date

acquired
Date sold

Gross sale Depreciation Cost or FMV Adj basis Excess of Gain

price less allowed / other as of as of FMV over or

ex enses of sale allowable ha-l-q 12/31/69 12/31/69 ad i basis (loss )

112.807 LAZARD FDS INC MID CAP PO 12/27/2006 03/27/2007

PROPERTY TYPE: SECURITIES
1,700.00 1,632.00 68.00

90.409 MELLON INSTL FDS INVT TR 12/14/2005 03/27/2007
PROPERTY TYPE: SECURITIES

2,300.00 1,869.00 431.00

182.927 PIMCO FDS PAC INVT MGMT S 09/29/2005 03/27/2007
PROPERTY TYPE: SECURITIES

1,800.00 1,793.00 7.00

268.331 PRICE T ROWE GROWTH STK F 08/12/2005 03/27/2007

PROPERTY TYPE: SECURITIES

8,600.00 7,358.00 1,242.00

104.328 ROWE T PRICE REAL ESTATE 09/29/2005 03/27/2007

PROPERTY TYPE: SECURITIES

2,700.00 1,974.00 726.00

274.51 STI CLASSIC LARGE CAP RELA 08/12/2005 03/27/2007
PROPERTY TYPE: SECURITIES

4,900.00 4,642.00 258.00

31.609 STI CLASSIC FUNDS SMALL 12/14/2005 03/27/2007
PROPERTY TYPE: SECURITIES

550.00 598.00 -48.00

223.684 STI CLASSIC LARGE CAP VAL 03/20/2006 03/27/2007
PROPERTY TYPE: SECURITIES

3,400.00 3,107.00 293.00

172.549 STI CLASSIC FD-AGGRESSIVE 08/12/2005 03/27/2007
PROPERTY TYPE: SECURITIES

2,200.00 1,836.00 364.00

69.965 STI CLASSIC FD-L/C QUAN E 08/12/2005 03/27/2007
PROPERTY TYPE: SECURITIES

990.00 992.00 -2.00

59.761 VANGUARD INSTITUTIONAL IN 03/23/2007 03/27/2007
PROPERTY TYPE: SECURITIES

7,800.00 7,841.00 -41.00

JSA
6E1730 1 000

IM2139 2TTR 11/07/2007 11:08:33 52-5511641 22



FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description
D

Date
acquired

Date sold

Gross sale Depreciation Cost or FMV Add basis Excess of Gain

price less allowed/ other as of as of FMV over or
ex enses of sale allowable basis 12/31/69 12131/69 ad i basis (loss )

24177.662 STI CLASSIC LARGE CAP REL 03/20/2007 05/03/2007
PROPERTY TYPE: SECURITIES

457,683.00 426,305.00 31,378.00

272438.173 STI CLASSIC LARGE CAP REL 12/14/2005 05/03/2007
PROPERTY TYPE: SECURITIES

5157255.00 4604325.00 552,930.00

715.82 BLAIR WILLIAM MUT FDS INC 10/20/2006 06/26/2007

PROPERTY TYPE: SECURITIES

20,000.00 19,120.00 880.00

5190.174 FIDELITY ADVISOR SER VIII 02/08/2006 06/26/2007

PROPERTY TYPE: SECURITIES

131,000.00 116,000.00 15,000.00

1504.035 GOLDMAN SACHS TR EMERGING 10/20/2006 06/26/2007

PROPERTY TYPE: SECURITIES

41,000.00 33,852.00 7,148.00

2556.11 LAZARD FDS INC MID CAP POR 12/27/2006 06/26/2007
PROPERTY TYPE: SECURITIES

41,000.00 36,987.00 4,013.00

1907.255 MELLON INSTL FDS INVT TR 12/14/2005 06/26/2007
PROPERTY TYPE: SECURITIES

51,000.00 39,423.00 11,577.00

4324.895 PIMCO FDS PAC INVT MGMT S 09/29/2005 06/26/2007
PROPERTY TYPE: SECURITIES

41,000.00 42,384.00 -1,384.00

5594.61 PRICE T ROWE GROWTH STK FD 08/12/2005 06/26/2007
PROPERTY TYPE: SECURITIES

191,000.00 153,404.00 37,596.00

2199.224 ROWE T PRICE REAL ESTATE 09/29/2005 06/26/2007

PROPERTY TYPE: SECURITIES
51,000.00 41,609.00 9,391.00

546.151 STI CLASSIC FUNDS SMALL 12/12/2005 06/26/2007
PROPERTY TYPE: SECURITIES

10,000.00 10,114.00 -114.00

JJA

6E1730 1 000
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FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description
P

D
Date

acquired
Date sold

Gross sale Depreciation Cost or FMV Add basis Excess of Gain
price less allowed/ other

1
as of as of FMV over or

ex enses of sale allowable 12/31/69 12/31/69 ad i basis (loss )

11305.434 STI CLASSIC LARGE CAP VAL 10/22/2004 06/26/2007
PROPERTY TYPE: SECURITIES

181,000.00 135,534.00 45,466.00

3766.617 STI CLASSIC FD-AGGRESSIVE 08/12/2005 06/26/2007
PROPERTY TYPE: SECURITIES

51,000.00 40,077.00 10,923.00

1365.188 STI CLASSIC FD-L/C QUAN E 08/12/2005 06/26/2007
PROPERTY TYPE: SECURITIES

20,000.00 19,358.00 642.00

1253.758 VANGUARD INSTITUTIONAL IN 08/09/2006 06/26/2007

PROPERTY TYPE: SECURITIES

171,000.00 159,200.00 11,800.00

. LIGHTHOUSE DIVERSIFIED 01/01/2006 06/30/2007

PROPERTY TYPE: SECURITIES

247,320.00

TOTAL GAIN(LOSS) ..... ........................................ 4,235,125.

JSA
6E1730 1 000

IM2139 2TTR 11/07/2007 11:08:33 52-5511641 24



MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641 65-6301255

r

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

REVENUE
AND NET

EXPENSES INVESTMENT

DESCRIPTION PER BOOKS INCOME
--------- ------

DIVIDENDS & INTEREST

TOTAL

939,560.
--------------

939,560.
----------------------------

1,352,740.
--------------

1,352,740.
----------------------------

XD577 2 000
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MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641

FORM 990PF, PART I - OTHER INCOME
------------------------------------------------------------------

DESCRIPTION

LIGHTHOUSE FUNDS

TOTALS

XD577 2 000

- IM2139 2TTR 11/07/2007 11:08:33

REVENUE

AND

EXPENSES
PER BOOKS

52-5511641

65-6301255

NET
INVESTMENT

INCOME

651,305.
--------------

651,305.
----------------------------

26 STATEMENT 2



MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641

FORM 990PF, PART I - LEGAL FEES
--------------------------------------------------------------

DESCRIPTION

AKERMAN, SENTERFITT

TOTALS

65-6301255

REVENUE

AND NET ADJUSTED

EXPENSES INVESTMENT NET CHARITABLE

PER BOOKS INCOME INCOME PURPOSES

--------- ------ ------ --------

42,113. 14,319. 25,268.
-------------- -------------- -------------- --------------

42,113. 14,319. NONE 25,268.

XD577 2 000

- IM2139 2TTR 11/07/2007 11:08:33 52-5511641 27 STATEMENT 3



5511641 MCKNIGHT BRAIN RESEARCH FOUNDATION
APPORTIONMENT OF LEGAL FEES

EIN: 65 -6301255
6/30/2007

LEGAL FEES NET INVESTMENT 990 T /UBTI DISBURSEMENTS
INCOME TO CHARITY
34% 6% 60%

$42,113 $14,319 $2,526 $25,268



MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641

FORM 990PF, PART I - ACCOUNTING FEES
------------------------------------------------------------------------

DESCRIPTION

TAX PREP FEES

TOTALS

65-6301255

REVENUE
AND NET ADJUSTED

EXPENSES INVESTMENT NET CHARITABLE

PER BOOKS INCOME INCOME PURPOSES
--------- ------ ------ --------

1,400. 1,400.

-------------- -------------- -------------- --------------

1,400. NONE NONE 1,400.

XD577 2 000

- IM2139 2TTR 11/07/2007 11:08:33 52-5511641 28 STATEMENT 4



MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641

FORM 990PF, PART I - TAXES
----------------------------------------------------

DESCRIPTION

990 PF ESTIMATES
990 T ESTIMATES
2005 BAL DUE 990 T
FOREIGN TAX

TOTALS

REVENUE

AND

EXPENSES
PER BOOKS

71,560.
30,455.
17, 603.

--------------

119,618.
----------------------------

65-6301255

NET
INVESTMENT

INCOME

16, 970.
--------------

16,970.
----------------------------

XD577 2 000

- IM2139 2TTR 11/07/2007 11:08:33 52-5511641 29 STATEMENT 5



MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641

FORM 990PF, PART I - OTHER EXPENSES
----------------------------------------------------------------------

DESCRIPTION

MEMBERSHIP DUES

INSURANCE
ADMINISTRATION EXP

PORTFOLIO DEDUCT K-1

TOTALS

REVENUE
AND

EXPENSES

PER BOOKS

450.
1,625.
4,860.

--------------
6,935.

----------------------------

65-6301255

NET

INVESTMENT
INCOME

696,647.
--------------

696,647.
----------------------------

XD577 2 000

- IM2139 2TTR 11/07/2007 11:08:33 52-5511641 30

CHARITABLE

PURPOSES

450.
1,625.
4,860.

--------------
6,935.

----------------------------

STATEMENT 6



MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641

FORM 990PF, PART II - CORPORATE STOCK
--------------------------------------------------------------------------

DESCRIPTION

SEE ATTACHED STATEMENT

BEGINNING
BOOK VALUE

314.
---------------

TOTALS 314.
------------------------------

65-6301255

ENDING
BOOK VALUE

314.
---------------

314.
------------------------------

XD577 2 000

- IM2139 2TTR 11/07/2007 11:08:33 52-5511641 31

ENDING

FMV

1,026.
---------------

1,026.
------------------------------

STATEMENT 7



MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641 65-6301255

FORM 990PF, PART II - OTHER INVESTMENTS

COST/
FMV BEGINNING ENDING ENDING

DESCRIPTION C OR F BOOK VALUE BOOK VALUE FMV

----------- ------ ---------- ---------- ---

SEE ATTACHED STATEMENT C 49,125,359. 49,861,732. 61,801,844.
--------------- --------------- ---------------

TOTALS 49,125,359. 49,861,732. 61,801,844.

X0577 2 000

- IM2139 2TTR 11/07/2007 11:08:33 52-5511641 32 STATEMENT 8



MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641 65-6301255

FORM-990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

----------- ------

PENDING CLASS ACTION 1.
--------------

TOTAL 1.
----------------------------

STATEMENT 9

X05762000
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MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641 65-6301255

-------------------------------------------

STATE ( S) WHERE THE FOUNDATION IS REGISTERED

FL

STATEMENT 10

XD576 2 000
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MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641 65-6301255

FORM'990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES
----------------------------------------------------------------------------------------------------------------------------------

OFFICER NAME:

SUNTRUST BANK

ADDRESS:

P.O. BOX 620005

ORLANDO, FL 32862

TITLE:

TRUSTEE, VAR
COMPENSATION ...............................................

OFFICER NAME:

DR. MICHAEL DOCKERY,

ADDRESS:

C/O SUNTRUST BANK, PO BOX 620005

ORLANDO, FL 32862

TITLE:
TRUSTEE, VAR

COMPENSATION ...............................................

OFFICER NAME:

DR. J. LEE DOCKERY

ADDRESS:

C/O SUNTRUST BANK, PO BOX 620005

ORLANDO,, FL 32862

TITLE:

TRUSTEE

COMPENSATION ...............................................

OFFICER NAME:

DR. NINA ELLENBOGEN RAIM

ADDRESS:

C/O SUNTRUST BANK, PO BOX 620005

ORLANDO,, FL 32862

TITLE:
TRUSTEE, VAR

COMPENSATION ..............................

101,973.

40,000.

40,000.

40,000.

STATEMENT 11

XD576 2 000
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MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641 65-6301255

FORM-990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:

JOHN CLARKSON

ADDRESS:

C/O SUNTRUST BANK,

ORLANDO, FL 32862

TITLE:
TRUSTEE, VAR

COMPENSATION

PO BOX 620005

...............................................

TOTAL COMPENSATION:

40,000.

261,973.
----------------------------

STATEMENT 12

x05762000
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MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641 65-6301255

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME:
NONE

STATEMENT 13

XD576 2 000
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MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641

FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:

TERESA BORCHECK

ADDRESS:

C/O SUNTRUST BANK, P.O BOX 620005

ORLANDO, FL 32862

FORM, INFORMATION AND MATERIALS:

NO REQUIRED FORMAT

SUBMISSION DEADLINES:

NONE
RESTRICTIONS OR LIMITATIONS ON AWARDS:

THE FOUNDATION WAS ESTABLISHED TO PROVIDE

OF THE BRAIN TO ACCOMPLISH ALLEVIATION OF

INCLUDING MAKING GRANTS TO ORGANIZATIONS

65-6301255

SUPPORT FOR MEDICAL RESEARCH
MEMORY LOSS OF THE AGING,

INVOLVED IN THIS RESEARCH.

STATEMENT 14

X05762000
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MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641 65-6301255

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:

UNIVERSITY OF MIAMI

RELATIONSHIP:

NONE

PURPOSE OF GRANT:

RESEARCH OF THE BRAIN

FOUNDATION STATUS OF RECIPIENT:

N/A

AMOUNT OF GRANT PAID ............................................ 875,000.

RECIPIENT NAME:

UNIVERSITY OF ALABAMA

RELATIONSHIP:

NONE

PURPOSE OF GRANT:

ANNUAL PAYMENT FOR BRAIN RESEARCH

FOUNDATION STATUS OF RECIPIENT:

N/A

AMOUNT OF GRANT PAID ............................................ 1,000,000.

RECIPIENT NAME:

UNIVERSITY OF ARIZONA

ADDRESS:

1501 NORTH CAMPBELL AVE

TUSCON, AZ 85724

RELATIONSHIP:

NONE

PURPOSE OF GRANT:

CONTRIBUTION TO THE CHAIR

FOUNDATION STATUS OF RECIPIENT:

N/A

AMOUNT OF GRANT PAID ............................................ 1,000,000.

RECIPIENT NAME:

FNIH
ADDRESS:

1 CLOISTER COURT SUITE 152

BETHESEDA, MD 30814

RELATIONSHIP:

NONE

PURPOSE OF GRANT:

COGNITIVE AGING SUMMIT

FOUNDATION STATUS OF RECIPIENT:
N/A

AMOUNT OF GRANT PAID .......... ................................. 250,000.

STATEMENT 15

x05762000
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MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641 65-6301255

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

TOTAL GRANTS PAID: 3,125,000.

STATEMENT 16

X05762000
IM2139 2TTR 11/07/2007 11:08:33 52-5511641 40



SCHEDULE D

(Form 1041) Capital Gains and Losses
Department of the Treasury ► Attach to Form 1041, Form 5227, or Form 990-T. See the separate

Internal Revenue Service instructions for Form 1041 (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

0006
Name of-estate or trust

MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641 65-6301255
Note : Form 5227 filers need to complete only Parts l and ll

Short-Term Capital Gains and Losses - Assets Held One Year or Less
(a) Description of property

(Example 100 shares 7%
p referred of "Z" Co

(b) Date
acquired

mo , da y, r

(c) Date sold
day,(mo. yr )

(d) Sales price ( e) Cost or other basis
( see page 35)

(f) Gain or (Loss)
for the entire year
(col (d) less col (e))

SEE STATEMENT 2 5,151,419. 4,836,200. 434,168.

2 Short-term capital gain or (loss ) from Forms 4684 , 6252, 6781, and 8824 2

3 Net short-term gain or ( loss) from partnerships, S corporations , and other estates or trusts 3

4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2005 Capital Loss

Carryover Worksheet . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4

5 Net short -term gain or ( loss). Combine lines 1 through 4 in column ( f) Enter here and on line 13,

column 3 below . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ► 5 434 , 168

1

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property

(Example 100 shares 7%

p referred of "Z" Co

( b) Date

acquired

( mo , day , yr

(c) Date sold

(mo, day, yr)
( d) Sales price

(e) Cost or other basis

(see page 35)

(f) Gain or (Loss)
for the entire year
(col ( d) less col (e))

LONG-TERM CAPITAL GAIN DIVIDEN DS STMT 6 1,377,387.

SEE STATEMENT 5 20,858,940. 18,697,638. 2,408,622.

7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 7

8 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts , , , . . , . . 8

9 Capital gain distributions 9 14, 948.

10 Gain from Form 4797, Part I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10

11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2005 Captal Loss

Carryover Worksheet , , , , , , , , , , , . , , , , , , 11

12 Net long -term gain or (loss). Combine lines 6 through 11 in column (f) Enter here and on line 14a,
column (3) below, , , , ... . . . ....... 10-...................... .. .. . . . . 12 3 , 800 , 957.

Summary of Parts I and II
Caution : Read the instructions before completing this part.

(1 ) Beneficiaries'
(see page 36)

(2) Estate 's
or trust's

(3) Total

13 Net short -term gain or ( loss) . . . . . . . . . . . 13 4 34,168,. . . .. . . . .

14 Net long -term gain or ( loss):

a Total for year .............................. 14a 3,800, 957 .

b Unrecaptured section 1250 gain (see line 18 of the

worksheet on page 36) . . . . . . . . . . . . . . . . . . . . . . . . 14b 5, 948

c 28% rate gain . . . . . . . . . . . . . . . . . . . . . 14c. . . . . . . .

15 Total net gain or (loss). Combine lines 13 and 14a . . . . . . . ► 15 4,235,125,

6

Note : If line 15, column (3), is a net gain, enter the gain on Form 1041, line 4 If lines 14a and 15, column (2), are net gains, go to
Part V, and do not complete Part IV If line 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet;
as necessary

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
6F12102000

Employer identification number

Schedule D (Form 1041) 2006

IM2139 2TTR 11/07/2007 11:08:33 52-5511641 41 -



Schedule D (Form 104 1) 20 06 Pag e 2

Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4, the smaller of

a The loss on line 15, column (3) or

b $3,000 ..................................................... 16

If the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22, is a loss, complete the Capital Loss

Carryover Worksheet on page 39 of the instructions to determne your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates (Complete this part only if both lines 14a and
15 in column ( 2) are gains , or an amount is entered in Part I or Part II and there is an entry on Form 1041,
line 2b( 2), and Form 1041, line 22 is more than zero )

Note : If line 14b, column (2) or line 14c, column (2) is more than zero, complete the worksheet on page 38 of the instructions
and skip Part V Othermse, go to line 17

17 Enter taxable income from Form 1041, line 22 , , , , , , , , , , , , , , , , ,

18 Enter the smaller of line 14a or 15 in column (2)

but not less than zero 18

19 Enter the estate's or trust's qualified dividends

from Form 1041, line 2b(2) . . . . . . . . . . . 19

20 Add lines 18 and 19 . . . . . . . . . . . . . . . . 20

21 If the estate or trust is filing Form 4952, enter the

amount from line 4g, otherwise, enter -0- . . bo- 21

22 Subtract line 21 from line 20 If zero or less, enter -0- . . . . . . . . . . . . .

23 Subtract line 22 from line 17 If zero or less, enter -0- . . . . . . . .. . . . 23

24 Enter the smaller of the amount on line 17 or $2,050 . . . . . . . .. . . . . 24
25 Is the amount on line 23 equal to or more than the amount on line 24?

B Yes. Skip lines 25 through 27, go to line 28 and check the "No" box

No. Enter the amount from line 23 25

26 Subtract line 25 from line 24 . . . . . . . . . . . . . . . . . . . . . . . . . .

27 Multiply line 26 by 5% (05) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27
28 Are the amounts on lines 22 and 26 the same?

B Yes. Skip lines 28 through 31, go to line 32

No. Enter the smaller of line 17 or line 22 28

29 Enter the amount from line 26 (If line 26 is blank, enter -0-) . . . . .. . . . . 29

30 Subtract line 29 from line 28 . . . . . . . . . . . . . . . . . . . . . . . . . . 30

31 Multiply line 30 by 15% (15) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31

32 Figure the tax on the amount on line 23 Use the 2006 Tax Rate Schedule on page 23 of the

instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32

33 Add lines 27, 31, and 32 . , , , , , , , , , , , , , , , , , , , , , , , , , , , , 33

34 Figure the tax on the amount on line 17 Use the 2006 Tax Rate Schedule on page 23 of the

instructions . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34

35 Tax on all taxable income . Enter the smaller of line 33 or line 34 here and on line la of

Schedule G. Form 1041 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35

Schedule D (Form 1041) 2006

JSA

6F1220 3 000
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MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641
Schedule D Detail of Short-term Capital Gains and Losses

65-6301255

Descri ption

Date

Acq uired

Date
Sold

Gross Sales

Price

Cost or Other

Basis

Short-term

Gain/Loss

CAPITAL GAINS ( LOSSES ) HELD FOR INVESTMENT PURPOSES

521.519 FIDELITY ADVISOR SER
VIII DIVERSIFIE 02/08/2006 07/06/2006 11 797.00 11 656.00 141.00

270.265 MELLON INSTL FDS INVT 06/28/2006 07/06/2006 6 , 357.00 6 , 103.00 254.00

616.437 PIMCO FDS PAC INVT MGMT
SER GLOBAL 09/29/2005 07/06/2006 5 , 955.00 6 , 041.00 -86.00

324.984 ROWE T PRICE REAL
ESTATE FD COM 06/28/2006 07/06/2006 7 , 296.00 6 , 964.00 332.00

892.901 STI CLASSIC LARGE CAP
RELATIVE VALUE 08/12/2005 07/06/2006 15 233.00 15 099.00 134.00

404.392 STI CLASSIC FUNDS MID
CAP EQUITY 08/12/2005 07/06/2006 5 , 391.00 5 , 302.00 89.00

556.018 STI CLASSIC FD-AGGRESSI
VE GRWTH #558 08/12/2005 07/06/2006 6 , 305.00 5 , 916.00 389.00

226. STI CLASSIC FD-L/C QUAN
EQTY #624 08/12/2005 07/06/2006 3 , 049.00 3 , 205.00 -156.00

114.537 FIDELITY ADVISOR SER

VIII DIVERSIFIE 02/08/2006 09/19/2006 2,6b0.00 2 , 560.00 40.00

133.883 PIMCO FDS PAC INVT MGMT
SER GLOBAL 09/29/2005 09/19/2006 1 , 300.00 1 , 312.00 -12.00

70.335 ROWE T PRICE REAL
ESTATE FD COM 06/28/2006 09/19/2006 1 , 700.00 1 , 507.00 _ 193.00

61.999 VANGUARD INSTITUTIONAL
INDEX FDSHR BEN INT 09/05/2006 09/19/2006 7 , 500.00 7 , 467.00 33.00

3766.52 FIDELITY ADVISOR SER
VIII DIVERSIFIE 02/08/2006 09/25/2006 85,500.00 84 182.00 1 , 3 8.00

4470.468 PIMCO FDS PAC INVT MGMT
SER GLOBAL 09/29/2005 09/25/2006 43 900.00 43 811.00 89.00

2344.077 ROWE T PRICE REAL
ESTATE FD COM 09/29/2005 09/25/2006 56 000.00 46 557.00 9 , 443.00

2053.8 VANGUARD INSTITUTIONAL
INDEX FDSHR BEN INT 09/05/2006 09/25/2006 248 900.00 247 339.00 1 , 561.00

2852.747 STI CLASSIC FD-SM CAP
Totals GROWTH TRUST SHRS

JSA
6F0971 2 000
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MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641
Schedule D Detail of Short-term Capital Gains and Losses

65-6301255

Descri ption

Date

12 /Al 0 5

Date

Sold

Gross Sales

Price

Cost or Other

Basis

Short-term

Gain/Loss .

10/19/2006 61 134.00 60 792.00 342.00

6863.097 STI CLASSIC FUNDS MID
CAP EQUITY 09/20/2006 10/19/2006 93 , 819-00 88 927.00 4 , 892.00

19195.393 VANGUARD INSTITUTIONAL

INDEX FDSHR BEN INT 08/09/2006 10/19/2006 2, 400, 000.00 2, 263, 356.00 136 644.00

6749.74 VANGUARD INSTITUTIONAL

INDEX FDSHR BEN INT 08/09/2006 10/20/2006 845 000.00 782 362.00 62 638.00

3954.758 VANGUARD INSTITUTIONAL
INDEX FDSHR BEN INT 08/09/2006 10/25/2006 500 000.00 458 396.00 41 , 604.00

LIGHTHOUSE DIVERSIFIED 01/01/2006 12/31/2006 118 949.00

26.515 BLAIR WILLIAM MUT FDS

INC SMALL CAP 10/20/2006 03/27/2007 700.00 708.00 -8.00

73.35 GOLDMAN SACHS TR
EMERGING MKTS EQTY 12/08/2006 03/27/2007 1 , 800.00 1 , 701.00 99.00

112.807 LAZARD FDS INC MID CAP
PORTFOLIO INS 12/27/2006 03/27/2007 1 , 700.00 1 , 632.00 68.00

59.761 VANGUARD INSTITUTIONAL
INDEX FDSHR BEN INT 03/23/2007 03/27/2007 7 , 800.00 7 , 841.00 -41.00

24177.662 STI*CLASSIC LARGE CAP
RELATIVE VALUE 03/20/2007 05/03/2007 457 683.00 426 305.00 31 378.00

715.82 BLAIR WILLIAM MUT FDS

INC SMALL CAP 10/20/2006 06/26/2007 20 000.00 19 120.00 880.00

1504.035 GOLDMAN SACHS TR

EMERGING MKTS EQTY 10/20/2006 06/26/2007 41 000.00 33 852.00 7 , 148.00
2556.11 LAZARD FDS INC MID CAP

PORTFOLIO INS 12/27/2006 06/26/2007 41 000.00 36 987.00 4 , 013.00
1253.758 VANGUARD INSTITUTIONAL

INDEX FDSHR BEN INT 08/09/2006 06/26/2007 171 000.00 159 200.00 11 800.00

TOTAL CAPITAL GAINS (LOSSES) HELD FOR INVE STMENT PURPC SES 5, 151, 419.00 4, 836, 200.00 434 168.00

Totals 5, 151, 419.00 4, 836, 200.00 434 168.00

JSA
6F0971 2 000
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MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641

Schedule D Detail of Long-term Capital Gains and Losses

65-6301255

Descri ption

Date

Acq uired

Date

Sold

Gross Sales

Price

Cost or Other

Basis

Long-term

Gain/Loss

CAPITAL GAINS ( LOSSES ) HELD FOR INVESTMENT PURPOSES

742.863 FIDELITY INSTL TR U S

EQUITY INDEX PORTFOLIO 11 / 02/2004 07/06 / 2006 33 659.00 29 833.00 3 , 826.00

910.449 PRICE T ROWE GROWTH STK
FD INC 10/28/2004 07/06/2006 26 066.00 22 370.00 3 , 696.00

117. STI CLASSIC FD-SM CAP
GROWTH TRUST SHRS 12/21/2004 07/06 / 2006 2 , 493.00 2 , 384.00 109.00

80.799 STI CLASSIC FUNDS
SMALL CAP EQUITY FD TR C 03/15/2004 07/06/2006 1 , 626.00 1 , 443.00 183.00

751.29 STI CLASSIC LARGE CAP
VALUE EQUITY FUND 10/22/2004 07/06/2006 10 450.00 8 , 662.00 1 , 788.00

246960.691 FIDELITY INSTL TR U S
E QUITY INDEX PORTFOLIO 11/02/2004 08/08/2006 11130518.00 9 , 917 , 941.00 1 , 212 , 577.00

59.222 MELLON INSTL FDS INVT 08/12/2005 09/19/2006 1 , 400.00 1 , 179.00 221.00

197.456 PRICE T ROWE GROWTH STK
FD INC 08/12/2005 09/19/2006 5 , 900.00 5 , 414.00 486.00

193.182 STI CLASSIC LARGE CAP
RELATIVE VALUE 08/12/2005 09/19/2006 3 , 400.00 3 , 267.00 133.00

24.57 STI CLASSIC FD-SM CAP
GROWTH TRUST SHRS 12/21/2004 09/19/2006 500.00 501.00 -1.00

17.632 STI CLASSIC FUNDS
SMALL CAP EQUITY FD TR C 03/15/2004 09/19/2006 350.00 315.00 35.00

90.361 STI CLASSIC FUNDS MID
CAP EQUITY 08/12/2005 09/19/2006 1 , 200.00 1 , 185.00 15.00

160.279 STI CLASSIC LARGE CAP

VALUE EQUITY FUND 10/22/2004 09/19/2006 2 , 300.00 1 , 848.00 452.00
124.004 STI CLASSIC FD-AGGRESSI

VE GRWTH #558 08/12/2005 09/19/2006 1 , 400.00 1 , 319.00 81.00
48.435 STI CLASSIC FD-L/C QUAN

EQTY #624 08/12/2005 09/19/2006 650.00 687.00 -37.00
1951.22 MELLON INSTL FDS INVT TR 08/12/2005 09/25/2006 46 400.00 38 849.00 7 , 551.00

6498.003 PRICE T ROWE GROWTH STK

FD INC 08/12/2005 09/25/2006 195 200.00 178 175.00 17 025.00

Totals

JSA
6F0970 2 000
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MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641

Schedule D Detail of Long -term Capital Gains and Losses ,
65-6301255

Descri ption

Date

Acq uired

Date

Sold

Gross Sales

Price

Cost or Other

Basis

Long-term

Gain/Loss

6400.679 STI CLASSIC LARGE CAP
RELATIVE VALUE 08/12/2005 09 / 25/2006 113 , 100-00 108 235.00 4 , 0865.0

829.244 STI CLASSIC FD-SM CAP

GROWTH TRUST SHRS 12/21/2004 09/25/2006 16 900.00 16 , 900-00

580.29 STI CLASSIC FUNDS
SMALL CAP EQUITY FD TR C 03/15/2004 09/25 / 2006 11 600.00 10 495.00 1 , 105.00

2890.566 STI CLASSIC FUNDS MID
CAP EQUITY 08 / 12/2005 09 / 25/2006 38 300.00 37 895.00 405.00

5381.944 STI CLASSIC LARGE CAP
VALUE EQUITY FUND 10/22/2004 09/25/2006 77 500.00 62 054.00 15 446.00

3938.864 STI CLASSIC FD-AGGRESSI
VE GRWTH #558 08/12/2005 09/25/2006 45 100.00 41 910.00 3 , 190.00

1605.948 STI CLASSIC FD-L/C QUAN
EQTY #624 08/12/2005 09/25/2006 21 600.00 22 772.00 -1 , 172.00

34978.067 STI CLASSIC FD-SM CAP

GROWTH TRUST SHRS 03/15/2004 10/19/2006 749 580.00 711 494.00 38 086.00

124671.006 STI CLASSIC FUNDS MID
CAP EQUITY 08/12/2005 10/19/2006 1, 704, 253.00 1, 634, 437.00 69 816.00

6447.453 PRICE T ROWE GROWTH STK

FD INC 08/12/2005 10/25/2006 200 000.00 176 789.00 23 211.00

16189.962 STI CLASSIC LARGE CAP
RELATIVE VALUE 08/12/2005 10/25/2006 300 000.00 273 772.00 26 228.00

13333.333 STI CLASSIC LARGE CAP
VALUE EQUITY FUND 10/22/2004 10/25/2006 200 000.00 153 733.00 46 267.00

240.864 FIDELITY ADVISOR SER
VIII DIVERSIFIE 02/08/2006 03/27/2007 5 , 800.00 5 , 383.00 417.00

90.409 MELLON INSTL FDS INVT 12/14/2005 03/27/2007 2 , 300.00 1, 869.00 431.00

182.927 PIMCO FDS PAC INVT MGMT
SER GLOBAL 09/29/2005 03/27/2007 1 , 800.00 1 , 793.00 7.00

268.331 PRICE T ROWE GROWTH STK
FD INC 08/12/2005 03/27/2007 8 , 600.00 7 , 358.00 1 , 242.00

104.328 ROWE T PRICE REAL

ESTATE FD COM 09/29/2005 03/27/2007 2 , 700.00 1 , 974.00 726.00
274.51 STI CLASSIC LARGE CAP

RELATIVE VALUE 08/12/2005 03/27/2007 4 , 900 00 4 , 642.00 1 258.00

Totals

JSA
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MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641

Schedule D Detail of Long-term Capital Gains and Losses

65-6301255

Descri p tion

Date

Acq uired

Date

Sold

Gross Sales

Price

Cost or Other

Basis

Long-term

Gain/Loss

31.609 STI CLASSIC FUNDS

SMALL CAP EQUITY FD TR C 12 / 14/2005 03/27 / 2007 550.00 598.00 -48.00

223.684 STI CLASSIC LARGE CAP

VALUE EQUITY FUND 03/20/2006 03 / 27/2007 3 , 400.00 3 , 107.00 293.00

172.549 STI CLASSIC FD-AGGRESSI

VE GRWTH #558 08/12 / 2005 03/27/2007 2 , 200.00 1 , 836.00 364.00

69.965 STI CLASSIC FD-L/C QUAN
EQTY #624 08/12/2005 03/27/2007 990.00 992.00 -2.00

272438.173 STI CLASSIC LARGE CAP
RELATIVE VALUE 12/14/2005 05 / 03/2007 5,157, 255.00 4 ,604, 325.00 552 930.00

5190.174 FIDELITY ADVISOR SER

VIII DIVERSIFIE 02/08/2006 06/26/2007 131 000.00 116 000.00 15 000.00

1907.255 MELLON INSTL FDS INVT 12/14/2005 06/26/2007 51 000.00 39 423.00 11 577.00

4324.895 PIMCO FDS PAC INVT MGMT

SER GLOBAL 09/29/2005 06/26/2007 41 000.00 42 384.00 -1 , 384.00

5594.61 PRICE T ROWE GROWTH STK
FD INC 08/12/2005 06/26/2007 191 000.00 153 404.00 37 596.00

2199.224 ROWE T PRICE REAL
ESTATE FD COM 09/29/2005 06/26/2007 51 000.00 41 609.00 9 , 391.00

546.151 STI CLASSIC FUNDS
SMALL CAP EQUITY FD TR C 12/12/2005 06/26/2007 10 000.00 10 114.00 -114.00

11305.434 STI CLASSIC LARGE CAP
VALUE EQUITY FUND 10/22/2004 06/26/2007 181 000.00 135 534.00 45 466.00

3766.617 STI CLASSIC FD-AGGRESSI

VE GRWTH #558 08/12/2005 06/26/2007 51 000.00 40 077.00 10 923.00
1365.188 STI CLASSIC FD-L/C QUTN

EQTY #624 08/12/2005 06/26/2007 20 000.00 19 358.00 642.00

LIGHTHOUSE DIVERSIFIED 01/01/2006 06/30/2007 247 320.00

TOTAL CAPITAL GAINS ( LOSSES ) HELD FOR INVE STMENT PURPC SES 20858940.00 18697638.00 2 , 408 , 622.00

Totals 20858940 .00 18697638.00 2,408 622.00

JSA
6F0970 2 000
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MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641

FEDERAL CAPITAL GAIN DIVIDENDS

LONG-TERM CAPITAL GAIN DIVIDENDS
--------------------------------

15o RATE CAPITAL GAIN DIVIDENDS

BLAIR WILLIAM MUT FDS INC SMALL CAP

FIDELITY ADVISOR SER VIII DIVERSIFIE

GOLDMAN SACHS TR EMERGING MKTS EQTY

LAZARD FDS INC MID CAP PORTFOLIO INS

MELLON INSTL FDS INVT TR

PRICE T ROWE GROWTH STK FD INC
ROWE T PRICE REAL ESTATE FD COM
STI CLASSIC LARGE CAP RELATIVE VALUE
STI CLASSIC FUNDS SMALL CAP EQUITY FD TR CL

STI CLASSIC LARGE CAP VALUE EQUITY FUND

STI CLASSIC FD-L/C QUAN EQTY #624

TOTAL 15% RATE CAPITAL GAIN DIVIDENDS

TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS

1,377,387.00
------------

1,377,387.00

STATEMENT 6

65-6301255

47,951.00
309,561.00

7,088.00
64,213.00

235,034.00
138,889.00
66,946.00

256,837.00
96,260.00

132,020.00
22,590.00

---------
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Investment Review

.

Page 1 of 3

Investment Review (27 - as of 07/20/2007 (Settle Date
print I expand I contract I save I ticker I accounts I

Items) View)
Click on an investment class to show investment information or select a date from the drop-down listbox to view historical investment inform.
available) "Disclaimer Pricing changes made since the last statement may not be reflected in Investment Review values

Assets 06/30/2007 - Account: All Accounts
as of.

5511641

P/l Units
Market % Accrued

Tax Cost Ann
Est

Yield N
Value Mkt Value Income

In come
at Mkt

STIF & MONEY MARKET FUNDS $ 1,251 , 118.02 1.984% $ 1,681 . 31$1,251 , 118.02 $60,620.42 4.845%
El STI TAXABLE $ 1,251 , 118.02 1.984% $ 1,681.31$1,251 , 118.02 $60,620 . 42 4.845%

{ El 784766107 1,251,1180200$1,251,11802 1984% $1,68131 $1,251,118 02 $60,620 42 4845%
STI CLASSIC FDS-PRIME QUALITY MM FD
I SHS FKA T SHS

5511641 P 1,251,118 0200$1,251,118 02 1 984% $1,681 31$1,251,118 02$60,620 42 4845%
MCKNIGHT BRAIN RESEARCH FDN TT

EQUITY SECURITIES $ 1,025 . 67 0.002% $0.00 $313.55 $8.30 0.809%
El COMMUNICATIONS EQUIPMENT $71757 0001 % $0.00 $0 . 00 $000 0 . 000%

EI 549463131 4,221 0000 $71757 0 001 % $000 $000 $000 0000%
LUCENT TECHNOLOGIES INC
WTS PUR COM EXP 12/10/2007

_5511641 P 4,221 0000 $71757 0 001 % $000 $000 $000 0000%-,
MCKNIGHT BRAIN RESEARCH FDN TT

PHARMACEUTICALS $30810 0 .000% $0 .00 $313.55 $8.30 2 . 694%

C 478160104 50000 $30810 0000% $000 $31355 $830 2694%
JOHNSON & JOHNSON
COM
Rating A+

MUTUAL FUNDS $48,541,917 .27 76.985% $5,151.87$38 , 299,288.22$452,847.04 0.933%
{ El ALTERNATIVE INVT PROPRIETARY $ 11,545 ,452.44 18.310% $0.00$7,800,000.00 $0.00 0.000%

I 532LHP107 48,7381520 $8,222,516.15 13 040% $0 00 $5,200, 000 00 $000 0000%
LIGHTHOUSE DIVERSIFIED QPII LP

HE 532LHP156 24,080 8190 $3,322, 936 29 - 5 270% $0 00$2, 600,000 00 $000 0000%_'.
LIGHTHOUSE GLOBAL LONG/SHORT LP

El INTL EMERGING $2,161 , 171.13 3 .427% $0.00$1,687 , 016.60 $11 , 382.85 0.527%

El 38142B369 78,502 4020 $2,161 ,171 13 3427% $000$1,687,01660$11,38285 0527%
GOLDMAN SACHS TR EMERGING MKTS EQTY
INSTL CL

3 OTHER DOMESTIC EQUITY $21 , 216,034 . 46 33.647% $0 . 00$16,931,499 . 84$214,985.09 1.013%

C 093001485 27,337 0360 $773,91149 1227% $0 00 $730,172 23 $000 0000%
BLAIR WILLIAM FDS
SMALL CAP GROWTH FD CL I

{ El 52106N723 121,3848250$1,961,57877 3111% $000$1,754,08547 $9,71079 0495%
LAZARD FDS INC

http://spv.webapps.w-im.suntrust.com/spv/InvestReviewList aspx 7/20/2007



Investment Review

MID CAP PORTFOLIO INSTL SHS

Page 2 of 3

±1 741479109 283,488 5450 $9,740,666 41 15 448% $0 00 $7,073,248 59 $53,862 82 0553%
PRICE T ROWE GROWTH STK FD INC
COM

L 922040100 63,6182690$8,739,87780 13861% $0 00 $7,373, 993 55 $151,41148 1 732%
VANGUARD INSTL INDEX FD
SH BEN INT

E OTHER INTL EQUITY $ 9,161,398.17 14 .529% $0 00$7 , 801,392 . 27 $92 , 394.78 1.009%

1 315920686
FIDELITY ADVISOR SER VIII
DIVERSIFIED INTL FD INSTL CL

7 58552D762
MELLON INSTL FDS INVT TR
BOSTON CO INTL SMALL CAP FD

O OTHER INTL FIXED INCOME

693390874
PIMCO FDS PAC INVT MGMT SER
GLOBAL FD INSTL CL

S REIT FDS

+1 779919109
ROWE T PRICE REAL ESTATE FD
COM

PROPRIETARY FUNDS
S LARGE CAP GROWTH

256,127 4520 $6,567,107 87 10 415% $0 00 $5, 828, 714 86 $74,533 09 1135%

96,549 6950 $2,594,290 30 4114% $000$1,972,67741$17,86169 0689%

$1,919,667.52 3.044% $5,151.87$1,977,261.21 $61,970.34 3.228%

201,8577830$1,919,66752 3044% $5,151 87$1,977,26121$61,97034 3228%

$2,538 , 193.54 4.025% $0.00$2 , 102,118 . 30 $72,113.98 2.841%

109,263 6050 $2,538,193 54 4 025% $0 00 $2,102,118 30 $72,113 98 2 841 %

$13,259,927.32 21.029% $0.00$11,562,437.64$149,382.68 1.127%
$2,424,540.43 3 845% $0 00$1,880,255 85 $0.00 0.000%

B 784767188 176,715 7750 $2,424,540 43 3 845% $0 00 $1,880,255 85 $000 0000%
STI CLASSIC FD-AGGRESSIVE GROWTH STK
I SHS #558 FKA T SHS

B LARGE CAP VALUE $10 ,212,118.44 16 . 196% $0 .00$9,087 , 922.56 $ 145,115 . 56 1.421%

784767527 74,282 8700 $ 1,096, 415 16 1 739% $0 00 $1 , 046,524 89 $6,091 20 0556%
STI CLASSIC FD-LARGECAP QUAN EQUITY
I SHS #624 FKA T SHS FKA STRATEGIC

q 784766834 565,1396950 $9,115 , 70328 14457% $0 00 S8, 041, 39 7 67 $ 139,024 37 1 525%
STI CLASSIC FD-LARGECAP VALUE EQUITY
I SHS #512 FKA VAL INC STK T SHS

El SMALL CAP VALUE $623,268.44 0.988% $0.00$594,259.23 $4 , 267.12 0685%

C 784766370 33,599 3770 $623,268 44 0 988% $000 $594,25923 $4,267 12 0 685%
STI CLASSIC FD-SM CAP VAL EQUITY
I SHS #588 FKA T SHS
*EFF 04/30/04 FD CLOSED TO NEW INVS*

MISCELLANEOUS ASSETS $0 .00 0.000% $0.00 $6 . 00 $0.00 0.000%
l7- ACCOUNT RECEIVABLES $0.00 0 . 000% $0.00 $6 00 $0.00 0.000%

C 997000JA3 1 0000
CLASS ACTION PENDING
AOUTIME WARNER ON RCPT OF FINAL PMT

El 997000KY9 10000
CLASS ACTION PENDING

$000 0000% $000 $100 $000 0000%

$D 00 0 000% $000- $100 $000 0000%

http://spv.webapps.w-im.suntrust.com/spv/lnvestReviewList.aspx 7/20/2007



Investment Review

AT&T
ON RCPT OF FINAL PMT

L 997000KD5
CLASS ACTION PENDING
BRISTOL MYERS(2ND) ON RCPT OF
FINAL PMT

El 997000ND2
CLASS ACTION PENDING
CISCO SYSTEMS
ON RCPT OF FINAL PMT

G 997000EJ9
CLASS ACTION PENDING
CONAGRA ON RCPT OF FINAL PMT

El 997000NNO
CLASS ACTION PENDING
FEDERAL HOME LOAN MTG CORP
ON RCPT OF FINAL PMT

E+ 997000BB9
CLASS ACTION PENDING
HONEYWELL INTL INC ON
RCPT OF FINAL PMT

RE 997000QD9
CLASS ACTION PENDING
KING PHARMACEUTICALS
ON RCPT OF FINAL PMT

C 997000KE3
CLASS ACTION PENDING
TENET HEALTHCARE ON RCPT
OF FINAL PMT

TOTAL:

Page 3 of 3

10000 $000 0000% $000 $100 $000 0000%

10000 $000 0000% $000 $000 $0 00 0000%

10000 $000 0000% $000 $100 $000 0000%

10000 $0 00 0 000% - i6-00 ----s6-66 $000 0000%

1.0000 $0 00 0 000% $0 00 $1 00 $000 0000%

10000 $000 0000% $000 $000 $000 0000%

10000 $0 00 6-00-0% $0 00 $1 00 $0 00^ 0 000%

$63,053,988.27 100% $6,833.18 $51,113,163.43 $662,858.44 1.051%

Please note Market values and transactions reflect beginning of current business day's pricing and activities Month end values
may differ from your month end Statement of Account due to retroactive pricing.

Privacy & Security Terms & Conditions '1 Copyright 2006 SunTrust Banks, Inc. All rights reserved.

SunTrust Bank 121 Equal Housing Lender - Member FDIC
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Investment Review Page 1 of 3

Investment Review ( 27 - as of 07120/2007 (Settle Date
print I expand I contract I save I ticker I accounts

Items) View)
Click on an investment class to show investment information or select a date from the drop-down listbox to view historical investment inform,
available ) "Disclaimer Pricing changes made since the last statement may not be reflected in Investment Review values

Assets 06/30/2007
as of- - ,Account : All Accounts

5511641

P/I Units
Market % Accrued

Tax Cost Annual
Yield N

Value Mkt Value Income
Income

at Mkt

STIF & MONEY MARKET FUNDS $ 1,251,118.02 1.984% $ 1,681 . 31$1,251 , 118.02 $60,620 . 42 4.845%
El STI TAXABLE $1,251,118.02 1 . 984% $1 , 681.31 $ 1,251 , 118.02 $60,620.42 4845%

El 784766107 1,251,1180200$1,251,11802 1984% $1,681 31 $1,251,11802$60,62042 4845%
STI CLASSIC FDS-PRIME QUALITY MM FD
I SHS FKA T SHS

5511641 P 1,251,118 0200$1,251,118 02 1 984% $1,681 31$1,251,118 02$60,620 42 4845%
MCKNIGHT BRAIN RESEARCH FDN TT

EQUITY SECURITIES $ 1,025 . 67 0.002% $0.00 $313.55 $8.30 0.809%
,E- COMMUNICATIONS EQUIPMENT $717.57 0 001% $0.00 $ 0.00 $0 . 00 0.000%

E 549463131 4,221 0000 $71757 0 001 % $000 $000 $000 0000%
LUCENT TECHNOLOGIES INC
WTS PUR COM EXP 12/10/2007

$5511641 P 4 221 0000 717 57 0 001 % 0 00 0 00 $000 0 000%
MCKNIGHT BRAIN RESEARCH FDN TT

=) PHARMACEUTICALS $308 10 0 .000% $0.00 $313 . 55 $8.30 2 694%

G 478160104 50000 $30810 0000% $000 $31355 $830 2694%
JOHNSON & JOHNSON
COM
Rating A+

MUTUAL FUNDS $48,541 ,917.27 76 .985% $5,151 . 87$38 , 299,288 . 22$452 , 847.04 0.933%
R ALTERNATIVE INVT PROPRIETARY $11,545 ,452.44 18.310% $0.00$7,800,000 00 $0 . 00 0.000%

J 532LHP107 48,738 1520 $8,222,516 15 13040% $0 00 $5,200,000 00 $000 0000%
LIGHTHOUSE DIVERSIFIED QPII LP

[±J 532LHP156 24,080 8190 $3,322,936 29 5 270% $0 00 $2,600,000 00 $000 0000%
LIGHTHOUSE GLOBAL LONG/SHORT LP

El INTL EMERGING $2,161 ,171.13 3.427% $0 .00$1,687,016.60 $ 11,382.85 0.527%

E 381428369 78,502 4020 $2,161,171 13 3427% $000$1,687,01660$11,38285 0527%
GOLDMAN SACHS TR EMERGING MKTS EQTY
INSTL CL

3 OTHER DOMESTIC EQUITY $21,216,034.46 33.647% $0 .00$16 ,931,499 .84$214,985.09 1 .013%

C 093001485 27,337 0360 $773,91149 1227% $0 00 $730,172 23 $000 0000%
BLAIR WILLIAM FDS
SMALL CAP GROWTH FD CL

+7 52106N723 121,384 8250 $1,961,578 77 3111% $0 00$1,754,085 47 $9,710 79 0495%
LAZARD FDS INC

http://spv.webapps.w-im.suntrust.com/spv/InvestReviewList.aspx 7/20/2007



Investment Review

MID CAP PORTFOLIO INSTL SHS

El 741479109 283,488 5450 $9,740, 666 41 15 448% $0 00 $7,073, 248 59 $53,862 82 0.553%
PRICE T ROWE GROWTH STK FD INC
COM

L+ 922040100 63,6182690 $8,739 , 87780 13861 % $000$7,373,99355$151,41148 1 732%
VANGUARD INSTL INDEX FD
SH BEN INT

El OTHER INTL EQUITY $9,161 , 398.17 14.529% $0.00$7,801 , 392.27 $92,394 . 78 1.009%

El 315920686
FIDELITY ADVISOR SER Vlll
DIVERSIFIED INTL FD INSTL CL

El 58552D762
MELLON INSTL FDS INVT TR
BOSTON CO INTL SMALL CAP FD

O OTHER INTL FIXED INCOME

i I 693390874 201,857 7830 $1,919,667 52
PIMCO FDS PAC INVT MGMT SER
GLOBAL FD INSTL CL

E REIT FDS $2 , 538,193.54

3 044% $5,151 87 $1,977,261 21 $61,970 34 3228%

4.025% $0 . 00$2,102 , 118.30 $72,113. 98 2.841%

Page 2 of 3

El 779919109 109,263.6050 $2,538,193 54 4025%
ROWE T PRICE REAL ESTATE FD
COM

PROPRIETARY FUNDS $13,259,927.32 21.029%
B LARGE CAP GROWTH $2 ,424,540 43 3.845%

J 784767188 176,715 7750 $2,424,540 43 3 845%
STI CLASSIC FD-AGGRESSIVE GROWTH STK
SHS #558 FKA T SHS

3 LARGE CAP VALUE $10 , 212,118 . 44 16 . 196%

$0 00 $1,880, 255 85 $000 0 000%

$0.00$9,087,922.56$145,115.56 1.421%

El 784767527 74,282 8700 $ 1,096, 415 16 1 739% $0 00 $1 , 046,524 89 $6,09120 0556%
STI CLASSIC FD-LARGECAP QUAN EQUITY
I SHS #624 FKA T SHS FKA STRATEGIC

El 784766834 565,139 6950 $9,115 , 703 28 14 457% $0 00 $8,041,397 67 $139,024 37 1 525%
STI CLASSIC FD-LARGECAP VALUE EQUITY
I SHS #512 FKA VAL INC STK T SHS

SMALL CAP VALUE $623 , 268.44 0.988% $0.00$594,259 . 23 $4,267 . 12 0.685%

C 784766370 33,599 3770 $623,268 44 0 988% $000 $594,25923 $4,267 12 0685% -
STI CLASSIC FD-SM CAP VAL EQUITY
I SHS #588 FKA T SHS
*EFF 04/30/04 FD CLOSED TO NEW INVS*

MISCELLANEOUS ASSETS $0.00 0 .000% $0 .00 $6.00 $0.00 0.000%
2 ACCOUNT RECEIVABLES $000 0 .000% $0.00 $6.00 $0.00 0 .000%

0 997000JA3 1 0000
CLASS ACTION PENDING
AOL/TIME WARNER ON RCPT OF FINAL PMT

C 997000KY9 1 0000
CLASS ACTION PENDING

256,1274520$6,567,10787 10415% $0 00 $5, 828,714 86 $74,533 09 1135%

96,549 6950 $2,594,290 30 4114% $000$1,972,67741$17,86169 0689%

$1,919,667.52 3.044% $5,151.87$1,977,261.21 $61,970.34 3.228%

$000 0000% $000 $100 $000 0000%

- ----- ------------------------- ---------------
$0 00 0 000% $0 00 $1 00 $0 00 0 000%

$0 00 $2,102,118 30 $72,113 98 2 84

$0.00$11,562,437.64$149,382.68 1.127%
$0.00$1,880,255.85 $0.00 0.000%

http://spv.webapps.w-im.suntrust.com/spv/InvestReviewList.aspx 7/20/2007



Investment Review

AT&T
ON RCPT OF FINAL PMT

E 997000KD5
CLASS ACTION PENDING
BRISTOL MYERS(2ND) ON RCPT OF
FINAL PMT

El 997000ND2
CLASS ACTION PENDING
CISCO SYSTEMS
ON RCPT OF FINAL PMT

C+l 997000EJ9
CLASS ACTION PENDING
CONAGRA ON RCPT OF FINAL PMT

G 997000NNO
CLASS ACTION PENDING
FEDERAL HOME LOAN MTG CORP
ON RCPT OF FINAL PMT

E+ 997000BB9
CLASS ACTION PENDING
HONEYWELL INTL INC ON
RCPT OF FINAL PMT

G 997000QD9
CLASS ACTION PENDING
KING PHARMACEUTICALS
ON RCPT OF FINAL PMT

G 997000KE3
CLASS ACTION PENDING
TENET HEALTHCARE ON RCPT
OF FINAL PMT

TOTAL:

Page 3 of 3

10000 $000 0000% $000 $100 $000 0000%

10000 $000 0000% $000 $000 $000 0000%

10000 $000 0000% $000 $100 $000 0000%

10000 $000 0 000% $0 00 $0 00 $0 00 0 000%

1 0000 $0 00 0.000% $0 00 $1 00 $0 00 0000%

1 0000 $000 0000% $000 $000 $000 0

1 0000 $000 0 000% $0 00 $100 $000 0000%

$63,053,988.27 100% $6,833.18 $51,113,163.43 $662,858.44 1.051%

Please note. Market values and transactions reflect beginning of current business day's pricing and activities. Month end values
may differ from your month end Statement of Account due to retroactive pricing.

Privacy & Security i. Terms & Conditions ', Copyright 2006 SunTrust Banks, Inc. All rights reserved.

SunTrust Bank g Equal Housing Lender - Member FDIC

http://spv.webapps.w- im.suntrust.com/spv/InvestReviewList.aspx 7/20/2007



Form 8271
(Rev December 2005 )

Investor Reporting of Tax Shelter Registration Number
► Attach to your tax return .

OMB No 1545-0881

Department of the Treasury

Internal Revenue Service ► If you received this form from a partnership , S corporation , or trust , see the instructions
Attachment

Sequence No 71

Investors name ( s) shown on return
PARTNER # 68

EVELYN F. MCKNIGHT BRIAN

Investor ' s identifying number

65-6301255

Investor ' s tax year ended

12/31/2006

(a) Tax Shelter Name
( b) Tax Shelter Registration
Number ( 11 digit number)

(c) Tax Shelter
Identifying Number

1 NATURAL RESOURCE PARTNERS , L.P. 02247000042 35-2164875

2 ALLIANCE RESOURCE PARTNERS , L.P. 99225000019 73-1564280

3

4

5

6

7

8

9

10

What's New

After October 22, 2004, tax shelter
registration numbers are no longer
being issued The American Jobs
Creation Act of 2004 amended
section 6111 to replace the tax
shelter registration requirement with
a new disclosure requirement for
material advisors who provide
material aid, assistance, or advice
with respect to any reportable
transaction, For more information,
see Notice 2004-80, 2004-50 I R B
963 However, Form 8271 must be
filed for any year you claim or report
income or a deduction, loss, credit,
or other tax benefit from a
registration-required tax shelter

General Instructions

Section references are to the
Internal Revenue Code

Purpose of Form

Use Form 8271 to report the tax
shelter registration number the IRS
assigns to certain tax shelters
required to be registered under
section 6111 ("registration-required
tax shelters") and to report the name
identifying number of the tax
shelter This information must be
reported even if the particular
interest is producing net income for
the filer of Form 8271 Use
additional forms to report more than
10 tax shelter registration numbers

Note: A tax shelter registration
number does not indicate that the tax
shelter or its claimed tax benefits
have been reviewed, examined, or
approved by the IRS

Who Must File
Any person claiming or reporting any
deduction, loss, credit, or other tax
benefit, or reporting any income on
any tax return from an interest
purchased or otherwise acquired in
a registration-required tax shelter
must file Form 8271 If the interest is
purchased or otherwise acquired by
a pass-through entity, both the
pass-through entity and its partners,
shareholders, or beneficiaries must
file Form 8271

A pass-through entity that is the
registration-required tax shelter does
not have to prepare Form 8271 and
give copies to its partners,
shareholders, or beneficiaries unless
the pass-through entity itself has
invested in a registration-required
tax shelter

Note: Even if you have an interest in
a registration-required tax shelter,
you do not have to file Form 8271 if
you did not claim or report any
deduction, loss, credit, or other tax
benefit, or report any income on
your tax return from an interest in
the registration-required tax shelter
This could occur, for example, if for
a particular year you are unable to

claim any portion of a loss because
of the passive activity loss
limitations, and that loss is the only
tax item reported to you from the
shelter

Filing Form 8271

Attach Form 8271 to any return on
which a deduction, loss, credit, or
other tax benefit is claimed or
reported, or any income reported,
from an interest in a
registration-required tax shelter
These returns include applications
for tentative refunds (Form 1045
and 1139) and amended returns
(Form 1040X and 1120X)

Furnishing Copies of Form
8271 to Investors
A pass-through entity that has
invested in a registration-required
tax shelter must furnish copies of its
Form 8271 to its partners,
shareholders, or beneficiaries

However, in the case where (a) the
pass-through entity acquired at least a
50% interest in one tax year in a
registered tax shelter (and in which it
had not held an interest in a prior
year), and (b) the investment would
not meet the definition of a tax
shelter immediately following the
acquisition if it had been offered for
sale at that time, the pass-through
entity need not distribute copies of
Form 8271 to its investors The
pass-through entity alone is required
to prepare Form 8271 and include it
with the entity tax return

For Paperwork Reduction Act Notice, see page 2

JSA
6X5400 1 000

61464N 1585

Form 8271 (Rev 12-2005)
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Form 8271
(Rev December 2005 )

Investor Reporting of Tax Shelter Registration Number
► Attach to your tax return .

OMB No 1545-0881

Department of the Treasury

Internal Revenue Service ► If you received this form from a partnership , S corporation , or trust , see the instructions .
Attachment
Sequence No 71

Investor ' s name ( s) shown on return
PARTNER # 229

EVELYN MCKNIGHT

Investor ' s identifying number

65-6301255

Investors tax year ended

12/31/2006

(a) Tax Shelter Name
( b) Tax Shelter Registration
Number (11 digit number)

( c) Tax Shelter
Identifying Number

1 UGOTON ROYALTY TRUST 99064000013 58-6379215

2 L MEDIA PARTNERS , LP 86105000268 13-3321085
3 ESTIN HOTELS LIMITED PARTNERSHIP 86189000283 91-1328985

4 NCON REALTY FUND VI 86063000623 33-0061355
5 NCON REALTY FUND V 85275000280 33-0098488
6 STAR GAS PARTNERS LP 96026000016 06-1437793
7 ENTERPRISE PRODUCTS PARTNERS LP 99061000007 76-0568219

8 ALLIANCE RESOURCE PARTNERS LP 99225000019 73-1564280

9 MAGELLAN MIDSTREAM PARTNERS LP 01036000014 73-1599053

10 PENGROWTH ENERGY TRUST 99068000003 98-0185056

What's New

After October 22, 2004, tax shelter
registration numbers are no longer
being issued The American Jobs
Creation Act of 2004 amended
section 6111 to replace the tax
shelter registration requirement with
a new disclosure requirement for
material advisors who provide
material aid, assistance, or advice
with respect to any reportable
transaction, For more information,
see Notice 2004-80, 2004-50 I R B
963 However, Form 8271 must be
filed for any year you claim or report
income or a deduction, loss, credit,
or other tax benefit from a
registration-required tax shelter

General Instructions

Section references are to the
Internal Revenue Code

Purpose of Form

Use Form 8271 to report the tax
shelter registration number the IRS
assigns to certain tax shelters
required to be registered under
section 6111 ("registration-required
tax shelters") and to report the name
identifying number of the tax
shelter This information must be
reported even if the particular
interest is producing net income for
the filer of Form 8271 Use
additional forms to report more than
10 tax shelter registration numbers

For Paperwork Reduction Act Notice, see page 2

JSA
6X5400 1 000

24443P 1585

Note: A tax shelter registration
number does not indicate that the tax
shelter or its claimed tax benefits
have been reviewed, examined, or
approved by the IRS

Who Must File
Any person claiming or reporting any
deduction, loss, credit, or other tax
benefit, or reporting any income on
any tax return from an interest
purchased or otherwise acquired in
a registration-required tax shelter
must file Form 8271 If the interest is
purchased or otherwise acquired by
a pass-through entity, both the
pass-through entity and its partners,
shareholders, or beneficiaries must
file Form 8271

A pass-through entity that is the
registration-required tax shelter does
not have to prepare Form 8271 and
give copies to its partners,
shareholders, or beneficiaries unless
the pass-through entity itself has
invested in a registration-required
tax shelter

Note : Even if you have an interest in
a registration-required tax shelter,
you do not have to file Form 8271 if
you did not claim or report any
deduction, loss, credit, or other tax
benefit, or report any income on
your tax return from an interest in
the registration-required tax shelter
This could occur, for example, if for
a particular year you are unable to

claim any portion of a loss because
of the passive activity loss
limitations, and that loss is the only
tax item reported to you from the
shelter

Filing Form 8271

Attach Form 8271 to any return on
which a deduction, loss, credit, or
other tax benefit is claimed or
reported, or any income reported,
from an interest in a
registration-required tax shelter
These returns include applications
for tentative refunds (Form 1045
and 1139) and amended returns
(Form 1040X and 1120X)

Furnishing Copies of Form
8271 to Investors
A pass-through entity that has
invested in a registration-required
tax shelter must furnish copies of its
Form 8271 to its partners,
shareholders, or beneficiaries

However, in the case where (a) the
pass-through entity acquired at least a
50% interest in one tax year in a
registered tax shelter (and in which it
had not held an interest in a prior
year), and (b) the investment would
not meet the definition of a tax
shelter immediately following the
acquisition if it had been offered for
sale at that time, the pass-through
entity need not distribute copies of
Form 8271 to its investors The
pass-through entity alone is required
to prepare Form 8271 and include it
with the entity tax return

Form 8271 (Rev 12-2005)
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Form 8271
(Rev December 2005)

Investor Reporting of Tax Shelter Registration Number
to your tax return OMB No 1545-0881

Department of the Treasury

Internal Revenue Service ► If you received this form from a partnership, S corporation , or trust , see the instructions.
Attachment
Sequence No 71

Investors name ( s) shown on return Investor's identifying number Investors tax year ended

(a) Tax Shelter Name
( b) Tax Shelter Registration
Number ( 11 digit number)

( c) Tax Shelter
Identifying Number

1 ONEOK PARTNERS LP 93271000031 93-1120873

2 KINDER MORGAN ENERGY PARTNERS LP 92289000496 76-0380342

3 PLAINS ALL AMERICAN PIPELINE LP 99061000009 76-0582150
4 SUBURBAN PROPANE PARTNERS LP 96080000050 22-3410353

5 ARKWEST ENERGY PARTNERS LP 02184000024 27-0005456

6 NATURAL RESOURCE PARTNERS LP 02247000042 35-2164875
7

8

9

10

What's New

After October 22, 2004, tax shelter
registration numbers are no longer
being issued The American Jobs
Creation Act of 2004 amended
section 6111 to replace the tax
shelter registration requirement with
a new disclosure requirement for
material advisors who provide
material aid, assistance, or advice
with respect to any reportable
transaction, For more information,
see Notice 2004-80, 2004-50 I R B
963 However, Form 8271 must be
filed for any year you claim or report
income or a deduction, loss, credit,
or other tax benefit from a
registration-required tax shelter

General Instructions

Section references are to the
Internal Revenue Code

Purpose of Form
Use Form 8271 to report the tax
shelter registration number the IRS
assigns to certain tax shelters
required to be registered under
section 6111 ("registration-required
tax shelters") and to report the name
identifying number of the tax
shelter This information must be
reported even if the particular
interest is producing net income for
the filer of Form 8271 Use
additional forms to report more than
10 tax shelter registration numbers

For Paperwork Reduction Act Notice, see page 2

JSA
6X5400 1 000

Note: A tax shelter registration
number does not indicate that the tax
shelter or its claimed tax benefits
have been reviewed, examined, or
approved by the IRS

Who Must File
Any person claiming or reporting any
deduction, loss, credit, or other tax
benefit, or reporting any income on
any tax return from an interest
purchased or otherwise acquired in
a registration-required tax shelter
must file Form 8271 If the interest is
purchased or otherwise acquired by
a pass-through entity, both the
pass-through entity and its partners,
shareholders, or beneficiaries must
file Form 8271

A pass-through entity that is the
registration-required tax shelter does
not have to prepare Form 8271 and
give copies to its partners,
shareholders, or beneficiaries unless
the pass-through entity itself has
invested in a registration-required
tax shelter

Note : Even if you have an interest in
a registration-required tax shelter,
you do not have to file Form 8271 if
you did not claim or report any
deduction, loss, credit, or other tax
benefit, or report any income on
your tax return from an interest in
the registration-required tax shelter
This could occur, for example, if for
a particular year you are unable to

claim any portion of a loss because
of the passive activity loss
limitations, and that loss is the only
tax item reported to you from the
shelter

Filing Form 8271

Attach Form 8271 to any return on
which a deduction, loss, credit, or
other tax benefit is claimed or
reported, or any income reported,
from an interest in a
registration-required tax shelter
These returns include applications
for tentative refunds (Form 1045
and 1139) and amended returns
(Form 1040X and 1120X)

Furnishing Copies of Form
8271 to Investors
A pass-through entity that has
invested in a registration-required
tax shelter must furnish copies of its
Form 8271 to its partners,
shareholders, or beneficiaries

However, in the case where (a) the
pass-through entity acquired at least a
50% interest in one tax year in a
registered tax shelter (and in which it
had not held an interest in a prior
year), and (b) the investment would
not meet the definition of a tax
shelter immediately following the
acquisition if it had been offered for
sale at that time, the pass-through
entity need not distribute copies of
Form 8271 to its investors The
pass-through entity alone is required
to prepare Form 8271 and include it
with the entity tax return

Form 8271 (Rev 12-2005)

24443P 1585
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Form 8868 Application for Extension of Time To File an
(Rev April 2007) Exempt Organization Return OMB No 1545-1709

Department of the Treasury

Internal Revenue Service '- File a separate application for each return

• if-you are filing for an Automatic 3-Month Extension, complete only Part I and check this box - . . !

• If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part II (on page 2 of this form)

Do not complete Part 11 unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Automatic 3-Month Extension of Time. Only submit original (no copies needed).

Section 501(c) corporations required to file Form 990-T and requesting an automatic 6-month extension - check this box q

and complete Part I only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ - . . . . . !

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an

extension of time to file Income tax returns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file

one of the returns noted below (6 months for section 501(c) corporations required to file Form 990-T) However, you cannot file

Form 8868 electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or

8870, group returns, or a composite or consolidated From 990-T Instead, you must submit the fully completed and signed page 2 (Part II)
of Form 8868 For more details on the electronic filing of this form, visit www irs govIefile and click on e-file for Charities & Nonprofits

Type or Name of Exempt Organization Employer identification number

print MCKNIGHT BRAIN RESEARCH FOUNDATION 52-5511641 65-6301255

File by the Number, street, and room or suite no If a P O box, see instructions

due date for P.O. BOX 620005
filing your

return See City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions ORLANDO, FL 32862-0005

Check type of return to be filed (file a se arate application for each return)

Form 990 Form 990-T (corporation) Form 4720

Form 990-BL Form 990-T (sec 401 (a) or 408(a) trust) Form 5227

Form 990-EZ Form 990-T (trust other than above) Form 6069

X Form 990-PF Form 1041-A Form 8870

• The books are In the care of ► SUNTRUST BANK

Telephone No ► (407) 237-4293 FAX No ►

• If the organization does not have an office or place of business in the United States , check this box ►
• If this is for a Group Return , enter the organization ' s four digit Group Exemption Number (GEN) If this is

for the whole group , check this box ► El If it is for part of the group, check this box ! and attach a list with the

names and EINs of all members the extension will cover

I request an automatic 3-month (6 months for a section 501(c) corporation required to file Form 990-T) extension of time

until 02/1 5 2008 , to file the exempt organization return for the organization named above The extension

is for the organization's return for

► calendar year or

► X tax year beginning 07/0 1, 2006 , and ending 06/30, 2007

2 If this tax year is for less than 12 months, check reason Initial return LI Final return Change in accounting period

3a If this application is for Form 990 - BL, 990-PF, 990 -T, 4720, or 6069, enter the tentative tax , less any

nonrefundable credits See instruction s 3a $ 53,802.

b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments

made Include any prior year overpayment allowed as a credit 3bj$ 12 9, 7 32 .

c Balance Due Subtract line 3b from line 3a Include your payment with this form, or, if required, deposit

with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See

instructions 3c $

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO

for payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see Instructions

JSA

6F0054 5 000

IM2139 2TTR 11/07/2007 11-20:46 52-5511641

Form 8868 (Rev 4-2007)

1 +
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